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“Exceptional . . . Deeply researched and elegantly written . . . As a description of
the politics and pressures under which modern independent central banking has
to operate, the book is incomparable.” ̶Financial Times The definitive biography
of the most important economic statesman of our time Sebastian Mallaby's
magisterial biography of Alan Greenspan, the product of over five years of
research based on untrammeled access to his subject and his closest
professional and personal intimates, brings into vivid focus the mysterious point
where the government and the economy meet. To understand Greenspan's story
is to see the economic and political landscape of our time̶and the presidency
from Reagan to George W. Bush̶in a whole new light. As the most influential
economic statesman of his age, Greenspan spent a lifetime grappling with a
momentous shift: the transformation of finance from the fixed and regulated
system of the post-war era to the free-for-all of the past quarter century. The
story of Greenspan is also the story of the making of modern finance, for good
and for ill. Greenspan's life is a quintessential American success story: raised by
a single mother in the Jewish émigré community of Washington Heights, he was
a math prodigy who found a niche as a stats-crunching consultant. A master at
explaining the economic weather to captains of industry, he translated that skill
into advising Richard Nixon in his 1968 campaign. This led to a perch on the
White House Council of Economic Advisers, and then to a dazzling array of
business and government roles, from which the path to the Fed was relatively
clear. A fire-breathing libertarian and disciple of Ayn Rand in his youth who once
called the Fed's creation a historic mistake, Mallaby shows how Greenspan
reinvented himself as a pragmatist once in power. In his analysis, and in his core
mission of keeping inflation in check, he was a maestro indeed, and hailed as
such. At his retirement in 2006, he was lauded as the age's necessary man, the
veritable God in the machine, the global economy's avatar. His memoirs sold for
record sums to publishers around the world. But then came 2008. Mallaby's story
lands with both feet on the great crash which did so much to damage Alan
Greenspan's reputation. Mallaby argues that the conventional wisdom is off base:
Greenspan wasn't a naïve ideologue who believed greater regulation was
unnecessary. He had pressed for greater regulation of some key areas of finance
over the years, and had gotten nowhere. To argue that he didn't know the risks in
irrational markets is to miss the point. He knew more than almost anyone; the
question is why he didn't act, and whether anyone else could or would have. A
close reading of Greenspan's life provides fascinating answers to these
questions, answers whose lessons we would do well to heed. Because perhaps
Mallaby's greatest lesson is that economic statesmanship, like political
statesmanship, is the art of the possible. The Man Who Knew is a searching
reckoning with what exactly comprised the art, and the possible, in the career of
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Alan Greenspan.
NEW YORK TIMES BESTSELLER • A former Galleon Group trader portrays an
after-hours Wall Street culture where drugs and sex are rampant and billions in
trading commissions flow to those who dangle the most enticements. A
remarkable writing debut, filled with indelible moments, The Buy Side shows as
no book ever has the rewards̶and dizzying temptations̶of making a living on
the Street. Growing up in the 1980’s Turney Duff was your average kid from
Kennebunk, Maine, eager to expand his horizons. After trying ‒ and failing ‒ to
land a job as a journalist, he secured a trainee position at Morgan Stanley and
got his first feel for the pecking order that exists in the trading pits. Those on the
“buy side,” the traders who make large bets on whether a stock will rise or fall,
are the “alphas” and those on the “sell side,” the brokers who handle their
business, are eager to please. How eager to please was brought home
stunningly to Turney in 1999 when he arrived at the Galleon Group, a colossal
hedge-fund management firm run by secretive founder Raj Rajaratnam. Finally in
a position to trade on his own, Turney was encouraged to socialize with the sell
side and siphon from his new broker friends as much information as possible.
Soon he was not just vacuuming up valuable tips but also being lured into a
variety of hedonistic pursuits. Naïve enough to believe he could keep up the
lifestyle without paying a price, he managed to keep an eye on his buy-and-sell
charts and, meanwhile, pondered the strange goings on at Galleon, where tens
of millions were being made each week in sometimes mysterious ways. At his
next positions, at Argus Partners and J.L. Berkowitz, Turney climbed to even
higher heights ‒ and, as it turned out, plummeted to even lower depths ‒ as, by
day, he solidified his reputation one of the Street’s most powerful healthcare
traders, and by night, he blazed a path through the city’s nightclubs, showing off
his social genius and voraciously inhaling any drug that would fill the void he felt
inside. A mesmerizingly immersive journey through Wall Street’s first millennial
decade, and a poignant self portrait by a young man who surely would have
destroyed himself were it not for his decision to walk away from a seven-figure
annual income, The Buy Side is one of the best coming-of-age-on-the-Street
books ever written.
Renowned probability theorist Edward O. Thorp revolutionized the casino
industry by developing card counting systems for the casino game of blackjack.
Les Golden, the celebrated blackjack, roulette, and craps columnist for Bluff
Europe, Gambling.com, iGaming Business, GamblingOnline, and Jackpots
Review magazines, tells Thorp’s incredible true story of lucrative applied
probability with charm, wit, and humor. Whether you visit casinos for fun, dinner
money, or a living, or whether you’re simply interested in a story of romance and
casino intrigue, this lively biographical novel will capture and delight you.
Illustrations by the author. “I found the story tremendously entertaining, with a
pantheon of compelling characters such as gambler Ed Thorp and bookie Manny
Kimmel taking us from the casinos of Nevada to those of San Juan, Puerto Rico.
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Les Golden’s novel is a triumph begging for adaptation to the screen.”̶ LANA
WOOD, Film and T.V. Producer, Actress (“Diamonds Are Forever”) Best-selling
Author, Natalie, a Memoir “Les Golden has an ever-increasing influence and
burgeoning popularity.A significant name in the industry, the ‘go to’ man for
strategy and anecdotal literarydexterity. I cannot acclaim his star highly
enough.”̶ JAMES MCKEOWN, Editor, iGaming Business Magazine and
Gambling.com Magazine “Les Golden is a comedy genius. It really is as simple
as that. An expert in the field,he makes getting educated not only painless but
actually funny.”̶ DAVE BLAND, Editor, Flush Magazine, British television pundit
“I learn more about strategy through Les’ writings than I do through many failed
tripsto Vegas. Always concise, easy-to-read, and intelligent.”̶ JON YOUNG,
Editor WPT (World Poker Tour) Magazine “Les Golden makes numbers hilarious.
He's simply the funniest gaming strategy writer there is. His writing is ‘rakish’ and
‘bond-esque.’ ”̶ PHILIP CONNELLER, Editor, Bluff Europe Magazine “The
dialog crackles and the fictional elements brilliantly illuminate how cool Ed Thorp
is. And there’s just the right amount of blackjack and math. I love it.”̶ AARON
BROWN, Professional gambler, Wall Street risk managerAuthor, The Poker Face
of Wall Street
A simple guide to a smarter strategy for the individual investor A Wealth of
Common Sense sheds a refreshing light on investing, and shows you how a
simplicity-based framework can lead to better investment decisions. The financial
market is a complex system, but that doesn't mean it requires a complex
strategy; in fact, this false premise is the driving force behind many investors'
market "mistakes." Information is important, but understanding and perspective
are the keys to better decision-making. This book describes the proper way to
view the markets and your portfolio, and show you the simple strategies that
make investing more profitable, less confusing, and less time-consuming.
Without the burden of short-term performance benchmarks, individual investors
have the advantage of focusing on the long view, and the freedom to construct
the kind of portfolio that will serve their investment goals best. This book proves
how complex strategies essentially waste these advantages, and provides an
alternative game plan for those ready to simplify. Complexity is often used as a
mechanism for talking investors into unnecessary purchases, when all most need
is a deeper understanding of conventional options. This book explains which
issues you actually should pay attention to, and which ones are simply used for
an illusion of intelligence and control. Keep up with̶or beat̶professional
money managers Exploit stock market volatility to your utmost advantage Learn
where advisors and consultants fit into smart strategy Build a portfolio that makes
sense for your particular situation You don't have to outsmart the market if you
can simply outperform it. Cut through the confusion and noise and focus on what
actually matters. A Wealth of Common Sense clears the air, and gives you the
insight you need to become a smarter, more successful investor.
A Wealth of Common Sense
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The Kelly Capital Growth Investment Criterion
The Physics of Wall Street
Theory and Practice
The New American Autocracy vs. the Will of the People
A Brief History of Predicting the Unpredictable
The Real Business of Finance
How does one spot the bottom of a bear market? What brings a bear
to its end? There are few more important questions to be answered in
modern finance. Financial market history is a guide to understanding
the future. Looking at the four occasions when US equities were
particularly cheap - 1921, 1932, 1949 and 1982 - Russell Napier sets
out to answer these questions by analysing every article in the Wall
Street Journal from either side of the market bottom. In the 70,000
articles he examines, one begins to understand the features which
indicate that a great buying opportunity is emerging. By looking at
how markets really did work in these bear-market bottoms, rather
than theorising how they should work, Napier offers investors a
financial field guide to making the best provisions for the future. This
new edition includes a brand new preface from the author and a
foreword by Merryn Somerset Webb.
In My Life as a Quant, Emanuel Derman relives his exciting journey as
one of the first high-energy particle physicists to migrate to Wall
Street. Page by page, Derman details his adventures in this
field—analyzing the incompatible personas of traders and quants, and
discussing the dissimilar nature of knowledge in physics and finance.
Throughout this tale, he also reflects on the appropriate way to apply
the refined methods of physics to the hurly-burly world of markets.
Twenty leading money minds reveal how to prosper in today'svolatile
markets What strategies have made Wall Street's top investors
sosuccessful? What are their biggest mistakes and
proudestaccomplishments? How do they invest their own money? And
what arethe keys to finding the best stocks and bonds? This
enlighteningbook features one-on-one interviews with 20 of the
world's leadingmutual fund managers representing a variety of
differentstyles-from growth gurus, value masters, bond wizards,
andinternational globetrotters to specialists in such market sectorsas
technology, healthcare, financial services, and real estate. Allhave
demonstrated track records that consistently outperform
thecompetition. These managers speak frankly about their
strategiesfor beating the market in good times and bad, along with
theirpredictions for the future and exclusive lists of
favoriteinvestments for the coming years. Kirk Kazanjian (Mountain
View, CA) is an experienced investment andpersonal finance author.
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He has written more than 20 books,including Wizards of Wall Street
and Value Investing with theMasters. Kazanjian is a former award-
winning television news anchorand business reporter whose stories
appeared on CNN and ABCstations across the country. In addition to
running his owninvestment company, he was an executive at several
leadingfinancial firms, including American Century Investments. He
isregularly interviewed by CNBC, CNNfn, and Bloomberg, and has
beenfeatured in numerous business and investment publications.
Acclaim for The Education of a Speculator, a provocative and
penetrating look into the mind, the soul, and the strategies of one of
the most controversial traders of all time "A compelling and an
entertaining read." -The Wall Street Journal "Victor Niederhoffer gives
us page after page of distilled investment wisdom. Taken together,
this is pure nectar to those who aim for consistently superior stock
market performance." -Barron's "The Education of a Speculator offers
plenty of insights into the way markets work, but the epiphanies are
what a reader might expect from Lao-tzu rather than, say, Graham
and Dodd." -Worth magazine "The Education of a Speculator is the
first meaningful book on speculating. Successful speculating is as fine
an art as chess, checkers, fishing, poker, tennis, painting, and music.
Niederhoffer brings forth the best from each of these fields and shows
the investor how their principles can enrich one's life and net worth."
-Martin Edelston, President, Boardroom Inc., publishers of Boardroom
Classics and Bottom Line/Personal "With an original mind and an
eclectic approach, Victor Niederhoffer takes the reader from Brighton
Beach to Wall Street, visiting all stops of interest along the way. What
emerges is a book full of insights, useful to the professional and
layman alike." -George Soros, Principal Investment Advisor, The
Quantum Fund
The Airbnb Story
Trading at the Speed of Light
Ecology, Economics, and Population Taboos
Liberty from All Masters
A Wall Street Trader's Tale of Spectacular Excess
A History of Capitalism in China and India
Lessons from Wall Street's four great bottoms
A remarkable look at how the growth, technology, and politics of high-
frequency trading have altered global financial markets In today’s
financial markets, trading floors on which brokers buy and sell shares
face-to-face have increasingly been replaced by lightning-fast
electronic systems that use algorithms to execute astounding volumes
of transactions. Trading at the Speed of Light tells the story of this
epic transformation. Donald MacKenzie shows how in the 1990s, in what
were then the disreputable margins of the US financial system, a new
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approach to trading—automated high-frequency trading or HFT—began and
then spread throughout the world. HFT has brought new efficiency to
global trading, but has also created an unrelenting race for speed,
leading to a systematic, subterranean battle among HFT algorithms. In
HFT, time is measured in nanoseconds (billionths of a second), and in
a nanosecond the fastest possible signal—light in a vacuum—can travel
only thirty centimeters, or roughly a foot. That makes HFT exquisitely
sensitive to the length and transmission capacity of the cables
connecting computer servers to the exchanges’ systems and to the
location of the microwave towers that carry signals between computer
datacenters. Drawing from more than 300 interviews with high-frequency

traders, the people who supply them with technological and
communication capabilities, exchange staff, regulators, and many
others, MacKenzie reveals the extraordinary efforts expended to speed
up every aspect of trading. He looks at how in some markets big banks
have fought off the challenge from HFT firms, and how exchanges
sometimes engineer technical systems to favor certain types of
algorithms over others. Focusing on the material, political, and
economic characteristics of high-frequency trading, Trading at the
Speed of Light offers a unique glimpse into its influence on global
finance and where it could lead us in the future.
Ever since its first publication in 1992, The End of History and the
Last Man has provoked controversy and debate. Francis Fukuyama's
prescient analysis of religious fundamentalism, politics, scientific
progress, ethical codes, and war is as essential for a world fighting
fundamentalist terrorists as it was for the end of the Cold War. Now
updated with a new afterword, The End of History and the Last Man is a
modern classic.
A Harvard scholar argues that mathematical models can provide

solutions to current economic challenges, explaining that the economic
meltdown of 2008 was based on a misunderstanding of scientific models
rather than on the models themselves.
“An engrossing story of audacious entrepreneurism and big-industry
disruption, [this] is a tale for our times.” —Charles Duhigg, author
of Smarter Faster Better An investigative look into a beloved,
disruptive, notorious start-up This is the remarkable behind-the-
scenes story of the creation and growth of Airbnb, the online lodging
platform that is now the largest provider of accommodations in the
world. At first just the wacky idea of cofounders Brian Chesky, Joe
Gebbia, and Nathan Blecharczyk, Airbnb has become indispensable to
millions of hosts and travelers around the world. Fortune editor Leigh
Gallagher presents the first nuanced, in-depth look at the Airbnb
phenomenon—the successes and controversies alike—and takes us behind
the scenes as the company’s young CEO steers into increasingly
uncharted waters. “A fast-paced, fun dive into one of the seminal
firms of our time; through the tale of Airbnb, Leigh Gallagher shows
us how the sharing economy can be a force for emotional connection—as
well as for social and business disruption.” —Rana Foroohar, Financial
Times columnist and CNN global economic analyst
A Legendary Financier on the Perils of Greed and the Mysteries of the
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Market
How Jim Simons Launched the Quant Revolution
Winners Take All
How Three Ordinary Guys Disrupted an Industry, Made Billions . . . and
Created Plenty of Controversy
Measure of a Man
Hedge Funds and the Making of the New Elite
From Las Vegas to Wall Street, How I Beat the Dealer and the Market

He's been called "America's greatest living tailor" and "the most interesting man in the
world." Now, for the first time, Holocaust-survivor Martin Greenfield tells his whole,
incredible life story. Taken from his Czechoslovakian home at age fifteen and transported to
the Nazi concentration camp at Auschwitz with his family, Greenfield came face-to-face with
"Angel of Death" Dr. Joseph Mengele and was divided forever from his parents, sisters, and
baby brother. In haunting, powerful prose, Greenfield remembers his desperation and fear as
a teenager alone in the death camp--and how an impulsive decision to steal an SS soldier's
shirt dramatically altered the course of his life. He learned how to sew; and when he began
wearing the shirt under his prisoner uniform, he learned that clothes possess great power and
could even help save his life. Measure of a Man is the story of a man who suffered
unimaginable horror and emerged with a dream of success. From sweeping floors at a New
York clothing factory to founding America’s premier handmade suit company, Greenfield
built a fashion empire. Now 86-years-old and working with his sons, Greenfield has dressed
the famous and powerful of D.C. and Hollywood, including Presidents Dwight Eisenhower,
Bill Clinton, and Barack Obama and celebrities Paul Newman, Martin Scorsese, Leonardo
DiCaprio, and Jimmy Fallon. Written with soul-baring honesty and, at times, a wry sense of
humor, Measure of a Man is a memoir unlike any other--one that will inspire hope and renew
faith in the resilience of man.
Barry C. Lynn, one of America's preeminent thinkers, provides the clearest statement yet on
the nature and magnitude of the political and economic dangers posed by America’s new
monopolies in Liberty from All Masters. "Very few thinkers in recent years have done more to
shift the debate in Washington than Barry Lynn." —Franklin Foer Americans are obsessed
with liberty, mad about liberty. On any day, we can tune into arguments about how much
liberty we need to buy a gun or get an abortion, to marry who we want or adopt the gender we
feel. We argue endlessly about liberty from regulation and observation by the state, and
proudly rebel against the tyranny of course syllabi and Pandora playlists. Redesign the penny
today and the motto would read “You ain’t the boss of me.” Yet Americans are only now
awakening to what is perhaps the gravest domestic threat to our liberties in a century—in the
form of an extreme and fast-growing concentration of economic power. Monopolists today
control almost every corner of the American economy. The result is not only lower wages and
higher prices, hence a concentration of wealth and power in the hands of the few. The result
is also a stripping away of our liberty to work how and where we want, to launch and grow the
businesses we want, to create the communities and families and lives we want. The rise of
online monopolists such as Google and Amazon—designed to gather our most intimate secrets
and use them to manipulate our personal and group actions—is making the problem only far
worse fast. Not only have these giant corporations captured the ability to manage how we
share news and ideas with one another, they increasingly enjoy the power to shape how we
move and play and speak and think.
The author of Midnight's Children and The Satanic Verses describes his 1986 trip to
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Nicaragua and shares his impressions of the true Nicaragua--the people, politics, land,
poetry, and problems behind the headlines. Reprint.
NEW YORK TIMES BESTSELLER Shortlisted for the Financial Times/McKinsey Business
Book of the Year Award The unbelievable story of a secretive mathematician who pioneered
the era of the algorithm--and made $23 billion doing it. Jim Simons is the greatest money
maker in modern financial history. No other investor--Warren Buffett, Peter Lynch, Ray
Dalio, Steve Cohen, or George Soros--can touch his record. Since 1988, Renaissance's
signature Medallion fund has generated average annual returns of 66 percent. The firm has
earned profits of more than $100 billion; Simons is worth twenty-three billion dollars.
Drawing on unprecedented access to Simons and dozens of current and former employees,
Zuckerman, a veteran Wall Street Journal investigative reporter, tells the gripping story of
how a world-class mathematician and former code breaker mastered the market. Simons
pioneered a data-driven, algorithmic approach that's sweeping the world. As Renaissance
became a market force, its executives began influencing the world beyond finance. Simons
became a major figure in scientific research, education, and liberal politics. Senior executive
Robert Mercer is more responsible than anyone else for the Trump presidency, placing Steve
Bannon in the campaign and funding Trump's victorious 2016 effort. Mercer also impacted
the campaign behind Brexit. The Man Who Solved the Market is a portrait of a modern-day
Midas who remade markets in his own image, but failed to anticipate how his success would
impact his firm and his country. It's also a story of what Simons's revolution means for the
rest of us.
Beating the Odds, from Las Vegas to Wall Street
Beat the Market
Investing for Financial Storms
As You Like it
Safe Haven
From Auschwitz Survivor to the PresidentsÕ Tailor
The Man Who Solved the Market
A New York Times bestseller In a remarkable career, Edward O.
Thorp rose up from nothing to become a professor at MIT,
invented card counting and the world’s first wearable
computer, beat the casinos of Las Vegas at blackjack and
roulette, then became a bestselling author and a hedge fund
heavyweight, ushering in a revolution on Wall Street. Now he
shares his incredible life story for the first time, revealing how
he made his fortune and giving advice to the next generation
of investors. An intellectual thrill ride, replete with practical
wisdom, A Man for All Markets is a scarcely imaginable tale of
ludicrous success.
As stock prices and investor confidence have collapsed in the
wake of Enron, WorldCom, and the dot-com crash, people want
to know how this happened and how to make sense of the
uncertain times to come. Into the breach comes one of Wall
Street's legendary investors, Leon Levy, to explain why the
market so often confounds us, and why those who ought to
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understand it tend to get chewed up and spat out. Levy, who
pioneered many of the innovations and investment
instruments that we now take for granted, has prospered in
every market for the past fifty years, particularly in today's
bear market. In The Mind of Wall Street he recounts stories of
his successes and failures to illustrate how investor
psychology and willful self-deception so often play critical
roles in the process. Like his peers George Soros and Warren
Buffett, Levy takes a long and broad view of the rhythms of the
markets and the economy. He also offers a provocative
analysis of the spectacular Internet bubble, showing that the
market has not yet completely recovered from its bout of
"irrational exuberance." The Mind of Wall Street is essential
reading for all of us, whether we are active traders or simply
modest contributors to our 401(k) plans, as volatile and
unnerving markets come to define so much of our net worth.
The finance sector of Western economies is too large and
attracts too many of the smartest college graduates.
Financialization over the past three decades has created a
structure that lacks resilience and supports absurd volumes of
trading. The finance sector devotes too little attention to the
search for new investment opportunities and the stewardship
of existing ones, and far too much to secondary-market dealing
in existing assets. Regulation has contributed more to the
problems than the solutions. Why? What is finance for? John
Kay, with wide practical and academic experience in the world
of finance, understands the operation of the financial sector
better than most. He believes in good banks and effective
asset managers, but good banks and effective asset managers
are not what he sees. In a dazzling and revelatory tour of the
financial world as it has emerged from the wreckage of the
2008 crisis, Kay does not flinch in his criticism: we do need
some of the things that Citigroup and Goldman Sachs do, but
we do not need Citigroup and Goldman to do them. And many
of the things done by Citigroup and Goldman do not need to be
done at all. The finance sector needs to be reminded of its
primary purpose: to manage other people's money for the
benefit of businesses and households. It is an aberration when
the some of the finest mathematical and scientific minds are
tasked with devising algorithms for the sole purpose of
exploiting the weakness of other algorithms for computerized
trading in securities. To travel further down that road leads to
ruin. A Financial Times Book of the Year, 2015 An Economist
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Best Book of the Year, 2015 A Bloomberg Best Book of the
Year, 2015
The incredible true story of the card-counting mathematics
professor who taught the world how to beat the dealer and, as
the first of the great quantitative investors, ushered in a
revolution on Wall Street. A child of the Great Depression,
legendary mathematician Edward O. Thorp invented card
counting, proving the seemingly impossible: that you could
beat the dealer at the blackjack table. As a result he launched
a gambling renaissance. His remarkable success—and
mathematically unassailable method—caused such an uproar
that casinos altered the rules of the game to thwart him and
the legions he inspired. They barred him from their premises,
even put his life in jeopardy. Nonetheless, gambling was
forever changed. Thereafter, Thorp shifted his sights to “the
biggest casino in the world”: Wall Street. Devising and then
deploying mathematical formulas to beat the market, Thorp
ushered in the era of quantitative finance we live in today.
Along the way, the so-called godfather of the quants played
bridge with Warren Buffett, crossed swords with a young Rudy
Giuliani, detected the Bernie Madoff scheme, and, to beat the
game of roulette, invented, with Claude Shannon, the world’s
first wearable computer. Here, for the first time, Thorp tells
the story of what he did, how he did it, his passions and
motivations, and the curiosity that has always driven him to
disregard conventional wisdom and devise game-changing
solutions to seemingly insoluble problems. An intellectual thrill
ride, replete with practical wisdom that can guide us all in
uncertain financial waters, A Man for All Markets is an instant
classic—a book that challenges its readers to think logically
about a seemingly irrational world. Praise for A Man for All
Markets “In A Man for All Markets, [Thorp] delightfully
recounts his progress (if that is the word) from college teacher
to gambler to hedge-fund manager. Along the way we learn
important lessons about the functioning of markets and the
logic of investment.”—The Wall Street Journal “[Thorp] gives a
biological summation (think Richard Feynman’s Surely You’re
Joking, Mr. Feynman!) of his quest to prove the aphorism ‘the
house always wins’ is flawed. . . . Illuminating for the
mathematically inclined, and cautionary for would-be gamblers
and day traders”— Library Journal
My Life as a Quant
A New Social Contract for a Better Society
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A Nicaraguan Journey
A Scientific Stock Market System
The Mathematics of Gambling
Anatomy of the Bear
A Winning Strategy for the Game of Twenty One
Okonkwo is the greatest warrior alive, famous throughout West
Africa. But when he accidentally kills a clansman, things begin to
fall apart. Then Okonkwo returns from exile to find missionaries and
colonial governors have arrived in the village. With his world thrown
radically off-balance he can only hurtle towards tragedy. Chinua
Achebe's stark novel reshaped both African and world literature.
This arresting parable of a proud but powerless man witnessing the
ruin of his people begins Achebe's landmark trilogy of works
chronicling the fate of one African community, continued in Arrow
of God and No Longer at Ease.
A Man for All MarketsFrom Las Vegas to Wall Street, How I Beat the
Dealer and the MarketRandom House Trade Paperbacks
In 2005, Joel Greenblatt published a book that is already considered
one of the classics of finance literature. In The Little Book that
Beats the Market—a New York Times bestseller with 300,000 copies
in print—Greenblatt explained how investors can outperform the
popular market averages by simply and systematically applying a
formula that seeks out good businesses when they are available at
bargain prices. Now, with a new Introduction and Afterword for
2010, The Little Book that Still Beats the Market updates and
expands upon the research findings from the original book. Included
are data and analysis covering the recent financial crisis and model
performance through the end of 2009. In a straightforward and
accessible style, the book explores the basic principles of successful
stock market investing and then reveals the author’s time-tested
formula that makes buying above average companies at below
average prices automatic. Though the formula has been extensively
tested and is a breakthrough in the academic and professional
world, Greenblatt explains it using 6th grade math, plain language
and humor. He shows how to use his method to beat both the
market and professional managers by a wide margin. You’ll also
learn why success eludes almost all individual and professional
investors, and why the formula will continue to work even after
everyone “knows” it. While the formula may be simple,
understanding why the formula works is the true key to success for
investors. The book will take readers on a step-by-step journey so
that they can learn the principles of value investing in a way that
will provide them with a long term strategy that they can
understand and stick with through both good and bad periods for
the stock market. As the Wall Street Journal stated about the
original edition, “Mr. Greenblatt…says his goal was to provide advice
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that, while sophisticated, could be understood and followed by his
five children, ages 6 to 15. They are in luck. His ‘Little Book’ is one
of the best, clearest guides to value investing out there.”
Reprint. Originally published: New York: Vintage Books, 1966.
The Man Who Knew

The Little Book That Still Beats the Market
The Elite Charade of Changing the World
Reflections on Physics and Finance
The Buy Side
The Market Masters
Explore the deadly elegance of finance's hidden powerhouse The Money Formula
takes you inside the engine room of the global economy to explore the little-
understood world of quantitative finance, and show how the future of our economy
rests on the backs of this all-but-impenetrable industry. Written not from a post-crisis
perspective ‒ but from a preventative point of view ‒ this book traces the
development of financial derivatives from bonds to credit default swaps, and shows
how mathematical formulas went beyond pricing to expand their use to the point
where they dwarfed the real economy. You'll learn how the deadly allure of their ice-
cold beauty has misled generations of economists and investors, and how continued
reliance on these formulas can either assist future economic development, or send
the global economy into the financial equivalent of a cardiac arrest. Rather than
rehash tales of post-crisis fallout, this book focuses on preventing the next one. By
exploring the heart of the shadow economy, you'll be better prepared to ride the
rough waves of finance into the turbulent future. Delve into one of the world's least-
understood but highest-impact industries Understand the key principles of
quantitative finance and the evolution of the field Learn what quantitative finance
has become, and how it affects us all Discover how the industry's next steps dictate
the economy's future How do you create a quadrillion dollars out of nothing, blow it
away and leave a hole so large that even years of "quantitative easing" can't fill it ‒
and then go back to doing the same thing? Even amidst global recovery, the financial
system still has the potential to seize up at any moment. The Money Formula explores
the how and why of financial disaster, what must happen to prevent the next one.
Perkins, a former chief economist at a Boston strategic-consulting firm, confesses he
was an "economic hit man" for 10 years, helping U.S. intelligence agencies and
multinationals cajole and blackmail foreign leaders into serving U.S. foreign policy
and awarding lucrative contracts to American business.
What is a safe haven? What role should they play in an investment portfolio? Do we
use them only to seek shelter until the passing of financial storms? Or are they
something more? Contrary to everything we know from modern financial theory, can
higher returns actually come as a result of lowering risk? In Safe Haven, hedge fund
manager Mark Spitznagel̶one of the top practitioners of safe haven investing and
portfolio risk mitigation in the world̶answers these questions and more. Investors
who heed the message in this book will never look at risk mitigation the same way
again.
A history of capitalism in nineteenth- and twentieth-century China and India
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exploring the competition between their tea industriesTea remains the world’s
most popular commercial drink today, and at the turn of the twentieth century, it
represented the largest export industry of both China and colonial India. In analyzing
the global competition between Chinese and Indian tea, Andrew B. Liu challenges
past economic histories premised on the technical “divergence” between the West
and the Rest, arguing instead that seemingly traditional technologies and practices
were central to modern capital accumulation across Asia. He shows how competitive
pressures compelled Chinese merchants to adopt abstract, industrial conceptions of
time, while colonial planters in India pushed for labor indenture laws to support
factory-style tea plantations. Further, characterizations of China and India as
premodern backwaters, he explains, were themselves the historical result of new
notions of political economy adopted by Chinese and Indian nationalists, who
discovered that these abstract ideas corresponded to concrete social changes in their
local surroundings. Together, these stories point toward a more flexible and globally
oriented conceptualization of the history of capitalism in China and India.
Beat the Dealer
Never Split Tens!
The Life and Times of Alan Greenspan
A Comedy
More Money Than God
Fortune's Formula
A Biographical Novel of Blackjack Game Theorist Edward O. Thorp PLUS Tips and
Techniques to Help You Win
From one of the leading policy experts of our time, an urgent
rethinking of how we can better support each other to thrive
Whether we realize it or not, all of us participate in the social
contract every day through mutual obligations among our family,
community, place of work, and fellow citizens. Caring for others,
paying taxes, and benefiting from public services define the social
contract that supports and binds us together as a society. Today,
however, our social contract has been broken by changing gender
roles, technology, new models of work, aging, and the perils of
climate change. Minouche Shafik takes us through stages of life we
all experience—raising children, getting educated, falling ill,
working, growing old—and shows how a reordering of our societies
is possible. Drawing on evidence and examples from around the
world, she shows how every country can provide citizens with the
basics to have a decent life and be able to contribute to society. But
we owe each other more than this. A more generous and inclusive
society would also share more risks collectively and ask everyone to
contribute for as long as they can so that everyone can fulfill their
potential. What We Owe Each Other identifies the key elements of a
better social contract that recognizes our interdependencies,
supports and invests more in each other, and expects more of
individuals in return. Powerful, hopeful, and thought-provoking,
What We Owe Each Other provides practical solutions to current
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challenges and demonstrates how we can build a better
society—together.
The first book of its kind: a fascinating and entertaining
examination of hedge funds today Shortlisted for the Financial
Times/Goldman Sachs Business Book of the Year Award The New
York Times bestseller
Allergy is the sixth leading cause of chronic illness in the United
States. More than fifty million Americans suffer from allergies, and
they spend an estimated $18 billion coping with them. Yet despite
advances in biomedicine and enormous investment in research over
the past fifty years, the burden of allergic disease continues to
grow. Why have we failed to reverse this trend? Breathing Space
offers an intimate portrait of how allergic disease has shaped
American culture, landscape, and life. Drawing on environmental,
medical, and cultural history and the life stories of people, plants,
and insects, Mitman traces how America’s changing environment
from the late 1800s to the present day has led to the epidemic
growth of allergic disease. We have seen a never-ending stream of
solutions to combat allergies, from hay fever resorts, herbicides,
and air-conditioned homes to numerous potions and pills. But, as
Mitman shows, despite the quest for a magic bullet, none of the
attempted solutions has succeeded. Until we address how our
changing environment—physical, biological, social, and
economic—has helped to create America’s allergic landscape, that
hoped-for success will continue to elude us.
"We fail to mandate economic sanity," writes Garrett Hardin,
"because our brains are addled by...compassion." With such
startling assertions, Hardin has cut a swathe through the field of
ecology for decades, winning a reputation as a fearless and original
thinker. A prominent biologist, ecological philosopher, and keen
student of human population control, Hardin now offers the finest
summation of his work to date, with an eloquent argument for
accepting the limits of the earth's resources--and the hard choices
we must make to live within them. In Living Within Limits, Hardin
focuses on the neglected problem of overpopulation, making a
forceful case for dramatically changing the way we live in and
manage our world. Our world itself, he writes, is in the dilemma of
the lifeboat: it can only hold a certain number of people before it
sinks--not everyone can be saved. The old idea of progress and
limitless growth misses the point that the earth (and each part of
it) has a limited carrying capacity; sentimentality should not cloud
our ability to take necessary steps to limit population. But Hardin
refutes the notion that goodwill and voluntary restraints will be
enough. Instead, nations where population is growing must suffer
the consequences alone. Too often, he writes, we operate on the
faulty principle of shared costs matched with private profits. In
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Hardin's famous essay, "The Tragedy of the Commons," he showed
how a village common pasture suffers from overgrazing because
each villager puts as many cattle on it as possible--since the costs
of grazing are shared by everyone, but the profits go to the
individual. The metaphor applies to global ecology, he argues,
making a powerful case for closed borders and an end to
immigration from poor nations to rich ones. "The production of
human beings is the result of very localized human actions;
corrective action must be local....Globalizing the 'population
problem' would only ensure that it would never be solved." Hardin
does not shrink from the startling implications of his argument, as
he criticizes the shipment of food to overpopulated regions and
asserts that coercion in population control is inevitable. But he also
proposes a free flow of information across boundaries, to allow
each state to help itself. "The time-honored practice of pollute and
move on is no longer acceptable," Hardin tells us. We now fill the
globe, and we have no where else to go. In this powerful book, one
of our leading ecological philosophers points out the hard choices
we must make--and the solutions we have been afraid to consider.
Why Simplicity Trumps Complexity in Any Investment Plan
A Man for All Markets
How Allergies Shape Our Lives and Landscapes
Other People's Money
The Jaguar Smile
End of History and the Last Man
The Education of a Speculator
In 1956, two Bell Labs scientists discovered the scientific formula for getting rich. One was
mathematician Claude Shannon, neurotic father of our digital age, whose genius is ranked with
Einstein's. The other was John L. Kelly Jr., a Texas-born, gun-toting physicist. Together they
applied the science of information theory—the basis of computers and the Internet—to the
problem of making as much money as possible, as fast as possible. Shannon and MIT
mathematician Edward O. Thorp took the "Kelly formula" to Las Vegas. It worked. They
realized that there was even more money to be made in the stock market. Thorp used the Kelly
system with his phenomenally successful hedge fund, Princeton-Newport Partners. Shannon
became a successful investor, too, topping even Warren Buffett's rate of return. Fortune's
Formula traces how the Kelly formula sparked controversy even as it made fortunes at
racetracks, casinos, and trading desks. It reveals the dark side of this alluring scheme, which is
founded on exploiting an insider's edge. Shannon believed it was possible for a smart investor
to beat the market—and William Poundstone's Fortune's Formula will convince you that he was
right.
This volume provides the definitive treatment of fortune's formula or the Kelly capital growth
criterion as it is often called. The strategy is to maximize long run wealth of the investor by
maximizing the period by period expected utility of wealth with a logarithmic utility function.
Mathematical theorems show that only the log utility function maximizes asymptotic long run
wealth and minimizes the expected time to arbitrary large goals. In general, the strategy is
risky in the short term but as the number of bets increase, the Kelly bettor's wealth tends to be
much larger than those with essentially different strategies. So most of the time, the Kelly
bettor will have much more wealth than these other bettors but the Kelly strategy can lead to
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considerable losses a small percent of the time. There are ways to reduce this risk at the cost
of lower expected final wealth using fractional Kelly strategies that blend the Kelly suggested
wager with cash. The various classic reprinted papers and the new ones written specifically for
this volume cover various aspects of the theory and practice of dynamic investing. Good and
bad properties are discussed, as are fixed-mix and volatility induced growth strategies. The
relationships with utility theory and the use of these ideas by great investors are featured.
NEW YORK TIMES BESTSELLER • The groundbreaking investigation of how the global elite's
efforts to "change the world" preserve the status quo and obscure their role in causing the
problems they later seek to solve. An essential read for understanding some of the egregious
abuses of power that dominate today’s news. "Impassioned.... Entertaining reading.” —The
Washington Post Anand Giridharadas takes us into the inner sanctums of a new gilded age,
where the rich and powerful fight for equality and justice any way they can—except ways that
threaten the social order and their position atop it. They rebrand themselves as saviors of the
poor; they lavishly reward “thought leaders” who redefine “change” in ways that preserve the
status quo; and they constantly seek to do more good, but never less harm. Giridharadas asks
hard questions: Why, for example, should our gravest problems be solved by the unelected
upper crust instead of the public institutions it erodes by lobbying and dodging taxes? His
groundbreaking investigation has already forced a great, sorely needed reckoning among the
world’s wealthiest and those they hover above, and it points toward an answer: Rather than
rely on scraps from the winners, we must take on the grueling democratic work of building
more robust, egalitarian institutions and truly changing the world—a call to action for elites and
everyday citizens alike.
Wall Street's Top Investment Pros Reveal How to Make Money in Both Bull and Bear Markets
The Mind of Wall Street
The Untold Story of the Scientific Betting System That Beat the Casinos and Wall Street
How Ultrafast Algorithms Are Transforming Financial Markets
Dodgy Finance, Pseudo Science, and How Mathematicians Took Over the Markets
Things Fall Apart
Breathing Space
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