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An A to Z options trading guide for
the new millennium and the new
economy Written by professional
trader and quantitative analyst
Euan Sinclair, Option Trading is a
comprehensive guide to this
discipline covering everything
from historical background,
contract types, and market
structure to volatility
measurement, forecasting, and
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hedging techniques. This
comprehensive guide presents the
detail and practical information
that professional option traders
need, whether they're using
options to hedge, manage money,
arbitrage, or engage in structured
finance deals. It contains
information essential to anyone in
this field, including option pricing
and price forecasting, the Greeks,
implied volatility, volatility
measurement and forecasting, and
specific option strategies. Explains
how to break down a typical
position, and repair positions
Other titles by Sinclair: Volatility
Trading Addresses the various
concerns of the professional
options trader Option trading will
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continue to be an important part
of the financial landscape. This
book will show you how to make
the most of these profitable
products, no matter what the
market does.
In Advanced Equity Derivatives:
Volatility andCorrelation,
Sébastien Bossu reviews and
explains theadvanced concepts
used for pricing and hedging
equity exoticderivatives. Designed
for financial modelers, option
tradersand sophisticated investors,
the content covers the most
importanttheoretical and practical
extensions of the Black-
Scholesmodel. Each chapter
includes numerous illustrations
and a shortselection of problems,
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covering key topics such as
impliedvolatility surface models,
pricing with implied
distributions,local volatility
models, volatility derivatives,
correlationmeasures, correlation
trading, local correlation models
andstochastic correlation. The
author has a dual professional and
academic background,making
Advanced Equity Derivatives:
Volatility andCorrelation the
perfect reference for quantitative
researchersand mathematically
savvy finance professionals
looking to acquirean in-depth
understanding of equity exotic
derivatives pricing andhedging.
Save big! The knowledge and
practice investors need to conquer
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the options market̶two powerful
guides in one affordable package
You don’t need to enroll in an
expensive investing course to get
the theory, instruction, and
practice you need to conquer the
options market. This priced-to-
move combo includes two
unbeatable guides that will get
your portfolio where you want it to
be: the new edition of Sheldon
Natenberg’s Option Volatility
and Pricing̶which offers the
information, background, and
investing techniques you need to
navigate the market̶along with
his Options Volatility and Pricing
Workbook, which provides a wide
range of hands-on exercises
readers can use to practice their
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methods before entering the
market.
A top options trader details a
practical approach for pricing and
trading options in any market
condition The options market is
always changing, and in order to
keep up with it you need the
greeks̶delta, gamma, theta,
vega, and rho̶which are the best
techniques for valuing options and
executing trades regardless of
market conditions. In the Second
Edition of Trading Options Greeks,
veteran options trader Dan
Pasarelli puts these tools in
perspective by offering fresh
insights on option trading and
valuation. An essential guide for
both professional and aspiring
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traders, this book explains the
greeks in a straightforward and
accessible style. It skillfully shows
how they can be used to facilitate
trading strategies that seek to
profit from volatility, time decay,
or changes in interest rates. Along
the way, it makes use of new
charts and examples, and
discusses how the proper
application of the greeks can lead
to more accurate pricing and
trading as well as alert you to a
range of other opportunities.
Completely updated with new
material Information on spreads,
put-call parity and synthetic
options, trading volatility, and
advanced option trading is also
included Explores how to exploit
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the dynamics of option pricing to
improve your trading Having a
comprehensive understanding of
the greeks is essential to long-term
options trading success. Trading
Options Greeks, Second Edition
shows you how to use the greeks
to find better trades, effectively
manage them, and ultimately,
become more profitable.
A Business Framework for Trading
Equity and Index Options
The Option Trader Handbook
Advanced Trading Techniques for
Professionals
Cram101 Textbook Outlines to
Accompany
Volatility and Correlation
Option Volatility & Pricing
Workbook: Practicing Advanced
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Trading Strategies and Techniques
Get Rich with Options
The essential resource for the
successful option trader High
Performance Options Trading
offers a fresh perspective on
trading options from a seasoned
options trader
programmer/engineer, Leonard
Yates. Drawing on twenty-five
years of experience as an
options trader and software
programmer, Yates has written
this straightforward guide. First
he provides readers with a solid
foundation to trading options,
including an introduction to
basic options terminology, a
thorough explanation on how
options are traded, and specific

Page 9/90



Online Library Option Volatility
And Pricing: Advanced Trading
Strategies And Techniques,
2nd Edition
trading strategies. Accompanied
by the OptionVue Educational
website, this hands-on guide to
the options market is a thorough
and essential resource for any
trader looking to increase his or
her practical knowledge of
options.
Destined to become a market
classic, Dynamic Hedging is the
only practical reference in exotic
options hedgingand arbitrage for
professional traders and money
managers Watch the
professionals. From central
banks to brokerages to
multinationals, institutional
investors are flocking to a new
generation of exotic and complex
options contracts and
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derivatives. But the promise of
ever larger profits also creates
the potential for catastrophic
trading losses. Now more than
ever, the key to trading
derivatives lies in implementing
preventive risk management
techniques that plan for and
avoid these appalling downturns.
Unlike other books that offer risk
management for corporate
treasurers, Dynamic Hedging
targets the real-world needs of
professional traders and money
managers. Written by a leading
options trader and derivatives
risk advisor to global banks and
exchanges, this book provides a
practical, real-world
methodology for monitoring and
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managing all the risks
associated with portfolio
management. Nassim Nicholas
Taleb is the founder of Empirica
Capital LLC, a hedge fund
operator, and a fellow at the
Courant Institute of Mathematical
Sciences of New York University.
He has held a variety of senior
derivative trading positions in
New York and London and
worked as an independent floor
trader in Chicago. Dr. Taleb was
inducted in February 2001 in the
Derivatives Strategy Hall of
Fame. He received an MBA from
the Wharton School and a Ph.D.
from University Paris-Dauphine.
A practical guide to the math
behind options and how that
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knowledge can improve your
trading performance No book on
options can guarantee success,
but if a trader understands and
utilizes option math effectively,
good things are going to happen.
The idea behind Options Math for
Traders + Website is to help
retail option traders understand
some of the basic tenants and
enduring relationships of
options, and option math, that
professional and institutional
traders rely on every day. This
book skillfully highlights those
strategies that are inherently
superior from an option math
point of view and explains what
drives that superiority while also
examining why some strategies
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are inherently inferior. The
material is explained without
complex equations or technical
jargon. The goal is to give you a
solid conceptual foundation of
options behavior so you can
make more informed decisions
when choosing an option
strategy for your market outlook.
Topics covered include the
volatility premium, because over
time, options will cost more than
they are ultimately worth; skew,
wherein far out of the money put
options may seem cheap from an
absolute term, but are very
expensive in relative terms; and
the acceleration in option price
erosion. The book also has a
companion Website, which
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includes links to those sites that
can scan for the best strategies
discussed in the book. Explains,
in a non-technical manner, the
mathematical properties of
options so that traders can better
select the right options strategy
for their market outlook
Companion Website contains
timely tools that allow you to
continue to learn in a hands-on
fashion long after closing the
book Written by top options
expert Scott Nations Most
independent traders have an
imperfect understanding of the
math behind options pricing.
With Options Math for Traders +
Website as your guide, you'll
gain valuable lessons in this area
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and discover how this
information can improve your
trading performance.
In this book, a hedge fund
manager and an option trading
coach show you how to earn
steady, reliable income selling
options by managing your option
trades and running your option
portfolio as a real business with
consistent, steady returns.
Packed with real-world
examples, the authors show you
how to manage your own “one
man” hedge fund and make
consistent profits from selling
options by applying the basic
framework and fundamental
business model and principles of
an “insurance company”. This
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framework helps you to apply
your option trading strategy to a
solid, predictable, business
model with consistent returns.
For someone who has some
knowledge of trading options
and wants to become a
consistent income earner. The
authors provide a complete
“operations manual” for setting
up your business. Gain pearls of
wisdom from both a professional
options trader and coach, and
from a hedge fund manager
focused on managing an options
based portfolio.
Options Made Easy
Natenberg on Option Volatility
Strategies
Advanced and Basic Strategies
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on Stocks, ETFs, Indexes, and
Stock Index Futures
How To Pick the Best Option
Strategies for Your Market
Outlook
The Laws of Trading
Outlines and Highlights for
Option Volatility and Pricing
How Time, Volatility, and Other
Pricing Factors Drive Profits
Sheldon Natenberg is one of the most
sought after speakers on the topic of
option trading and volatility strategies.
This book takes Sheldon’s non-
technical, carefully crafted
presentation style and applies it to a
book—one that you’ll study and carry
around for years as your personal
consultant. Learn about the most vital
concepts that define options trading,
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concepts you’ll need to analyze and
trade with confidence. In this volume,
Sheldon explains the difference
between historical volatility, future
volatility, and implied volatility. He
provides real inspiration and wisdom
gleaned from years of trading
experience. Th is book captures the
energy of the spoken message direct
from the source. Learn about implied
volatility and how it is calculated Gain
insight into the assumptions driving an
options pricing model Master the
techniques of comparing price to value
Realize the important part that
probability plays in estimating option
prices
Never HIGHLIGHT a Book Again!
Virtually all of the testable terms,
concepts, persons, places, and events
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from the textbook are included.
Cram101 Just the FACTS101
studyguides give all of the outlines,
highlights, notes, and quizzes for your
textbook with optional online
comprehensive practice tests. Only
Cram101 is Textbook Specific.
Accompanys: 9781557384867 .
A detailed guide to successfully
trading stock and commodity options
After numerous years as an options
market-maker in the trenches of the
New York Mercantile Exchange, few
analysts know how to make money
trading options like author Lee Lowell.
Now, in the Second Edition of Get
Rich with Options, Lowell returns to
show you exactly what works and what
doesn't. Filled with in-depth insight
and expert advice, this reliable
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resource provides you with the
knowledge and strategies needed to
achieve optimal results within the
options market. It quickly covers the
basics before moving on to the four
options trading strategies that have
helped Lowell profit in this arena time
and again: buying deep-in-the-money
call options, selling naked put options,
selling option credit spreads, and
selling covered calls. Breaks down
four of the best options trading
strategies currently available Explains
how to set up a home-based business
with the best options trading software,
tools, and Web sites Contains detailed
discussions of how options can be used
as a hedging or speculating instrument
With this book as your guide, you'll
quickly see options in a whole new
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light and learn how to become part of
a small group of investors who
consistently win.
How to collect big profits from a
volatile options market Over the past
decade, the concept of volatility has
drawn attention from traders in all
markets across the globe.
Unfortunately, this scrutiny has also
created a proliferation of myths about
what volatility means and how it
works. Options Volatility Trading
deconstructs some of the common
misunderstandings about volatility
trading and shows you how to
successfully manage an options
trading account and investment
portfolio with expertise. This reliable
guidebook provides an in-depth look at
the volatility index (VIX) and
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demonstrates how to use it in
conjunction with other analytical tools
to determine an accurate measure of
investor sentiment. However,
recognizing a trend isn’t enough. In
order to give you everything you need
to profit in the options market, Options
Volatility Trading also features:
Detailed analysis of historical
volatility patterns in the context of
trading activity Insights into the
behavioral psychology of trading
volatility Revealing examinations of
market noise that distorts exploitable
anomalies Author Adam Warner, a
recognized trading strategist and
financial writer, sheds light on the
required mathematics by thoroughly
covering options Greeks and building a
solid foundation for more advanced
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options and volatility concepts. He
explains how to diversify your
investment choices using the latest
trading vehicles on the market,
including exchange traded funds
(ETFs), which offer exceptional
money-earning potential for volatility
traders. Applying the conceptual
lessons in this in-depth book, you will
be able to identify, collect, and process
the abundance of data available every
day in order to time the markets like a
pro, as well as develop your own
toolbox of best practices and time-
tested strategies for locking in big
profits from dramatic shifts in
investor sentiment. Most importantly,
Options Volatility Trading provides
you with a go-to resource of
dependable guidelines that will help
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you become a successful volatility
trader in options and any other
market.
Trading Options Greeks
Option Trading
Trading Volatility
Option Volatility & Pricing: Advanced
Trading Strategies and Techniques
The Option Volatility and Pricing
Value Pack
Understanding Popular Pricing
Models
PDE and Martingale Methods in
Option Pricing
Current studies estimate that the
amount required to retire successfully
is north of $500,000 and growing each
year. This is particularly disturbing as
more than 60 percent of Americans are
currently saving less than they should
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to meet their retirement goals. If you
are looking for a way to prepare for
your future, then Trading Options:
Advanced Trading Strategies and
Techniques is the book you have been
waiting for. It doesn't matter if you are
a seasoned stock market pro looking
for a change of investment scenery or
an investing novice who is anxious to
get out there and start generating a
return on your investment, with the
detailed strategies provided inside,
coupled with the insight it brings to the
way the market works, you will likely
see an improvement on your overall
trade success rate sooner than you
might expect. So, what are you waiting
for? Take control of your financial
future and buy this book today!
Raise your options investing game to a
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new level through smart, focused
practice For decades, Sheldon
Natenberg’s Option Volatility &
Pricing has been helping investors
better understand the complexities of
the option market with his clear and
comprehensive explanation of trading
strategies and risk management. Now,
you can raise your performance to a
higher level by practicing Natenberg’s
methods before you enter the market.
Filled with hands-on exercises
designed to dramatically increase your
knowledge and build your confidence,
The Option Volatility and Pricing
Workbook provides the necessary tools
from which to build a successful
options portfolio. Each exercise is
preceded by clear description of the
principle at hand, and each concludes
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with in-depth explanations of the
correct answers. Hundreds of exercises
cover such topics as: •Contract
Settlement and Cash Flow•Expiration
Profit & Loss•Theoretical
Pricing•Volatility•Dynamics of
Risk•Synthetic Pricing and
Arbitrage•Hedging Strategies•Models
and the Real World Success in option
markets requires the ability to adapt to
constantly changing market conditions.
This ability can only be achieved
through a full and intimate
understanding of the principles of
option evaluation, strategy selection,
risk management, and market
dynamics. Whether you’re a
professional or novice trader, a market
maker or training manager—The Option
Volatility and Pricing Workbook is an
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invaluable tool for achieving success in
this famously tough market.
“Jeff’s analysis is unique, at least
among academic derivatives textbooks.
I would definitely use this material in
my derivatives class, as I believe
students would benefit from analyzing
the many dimensions of Jeff’s trading
strategies. I especially found the
material on trading the earnings cycle
and discussion of how to insure against
price jumps at known events very
worthwhile.” —D R . R OBERT J
ENNINGS , Professor of Finance,
Indiana University Kelley School of
Business “This is not just another book
about options trading. The author
shares a plethora of knowledge based
on 20 years of trading experience and
study of the financial markets. Jeff
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explains the myriad of complexities
about options in a manner that is
insightful and easy to understand.
Given the growth in the options and
derivatives markets over the past five
years, this book is required reading for
any serious investor or anyone in the
financial service industries.” —M
ICHAEL P. O’H ARE , Head of
Mergers & Acquisitions, Oppenheimer
& Co. Inc. “Those in the know will
find this book to be an excellent
resource and practical guide with
exciting new insights into investing and
hedging with options.” —J IM M EYER
, Managing Director, Sasqua Field
Capital Partners LLC “Jeff has focused
everything I knew about options
pricing and more through a hyper-
insightful lens! This book provides a
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unique and practical perspective about
options trading that should be required
reading for professional and individual
investors.” —A RTHUR T ISI , Founder
and CEO, EXA Infosystems; private
investor and options trader In The
Volatility Edge in Options Trading ,
leading options trader Jeff Augen
introduces breakthrough strategies for
identifying subtle price distortions that
arise from changes in market volatility.
Drawing on more than a decade of
never-before-published research,
Augen provides new analytical
techniques that every experienced
options trader can use to study
historical price changes, mitigate risk,
limit market exposure, and structure
mathematically sound high-return
options positions. Augen bridges the

Page 31/90



Online Library Option Volatility
And Pricing: Advanced Trading
Strategies And Techniques,
2nd Edition
gap between pricing theory
mathematics and market realities,
covering topics addressed in no other
options trading book. He introduces
new ways to exploit the rising volatility
that precedes earnings releases; trade
the monthly options expiration cycle;
leverage put:call price parity
disruptions; understand weekend and
month-end effects on bid-ask spreads;
and use options on the CBOE
Volatility Index (VIX) as a portfolio
hedge. Unlike conventional guides,
The Volatility Edge in Options Trading
doesn’t rely on oversimplified
positional analyses: it fully reflects
ongoing changes in the prices of
underlying securities, market volatility,
and time decay. What’s more, Augen
shows how to build your own
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customized analytical toolset using low-
cost desktop software and data sources:
tools that can transform his state-of-the-
art strategies into practical buy/sell
guidance. An options investment
strategy that reflects the markets’
fundamental mathematical properties
Presents strategies for achieving
superior returns in widely diverse
market conditions Adaptive trading:
how to dynamically manage option
positions, and why you must Includes
precise, proven metrics and rules for
adjusting complex positions Effectively
trading the earnings and expiration
cycles Leverage price distortions
related to earnings and impending
options expirations Building a state-of-
the-art analytical infrastructure Use
standard desktop software and data
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sources to build world-class decision-
making tools
Now you can learn directly from
Sheldon Natenberg! In this unique
multimedia course, Natenberg will
explain the most popular option pricing
strategies. Follow along as this trading
legend walks you through the
calculations and key elements of option
volatility in this video, companion
book, and self-test combination. Get
The Full Impact Of Every Word Of
This Traders' Hall Of Fame
Presentation. You'll learn: Implied
volatility and how it is calculated, so
you can find the best positions; What
assumptions are driving an options
pricing model to be ahead of the trade;
Proven techniques for comparing price
to value to increase your number of
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winning trade; How you can use
probability to estimate option prices to
increase trading income. Spending time
with a trading legend is usually a
dream for most traders, but this is your
opportunity to get the inside tactics of
one of the most sought-after educators
in options. With the personal touch of
his presentation, Natenberg's
educational tool gives all traders,
beginner to advanced, access to the
powerful insights that can bring
ongoing option trading success.
Option Pricing Models and Volatility
Using Excel-VBA
Managing Vanilla and Exotic Options
Trading Options
Trading and Risk Analysis for the
Financial and Commodity Option
Markets
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New Technical Strategies for Investing
in Unstable Markets, The
Identify, Analyze, and Execute the Best
Trade Probabilities, + Website
The Volatility Edge in Options Trading
A common denominator among
most new traders is that, within six
months of launching their new
pursuit, they are out of money and
out of trading. High-Probability
Trading softens the impact of this
"trader's tuition," detailing a
comprehensive program for
weathering those perilous first
months and becoming a profitable
trader. This no-nonsense book
takes a uniquely blunt look at the
realities of trading. Filled with real-
life examples and intended for use
by both short- and long-term
traders, it explores each aspect of
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successful trading.
Select and execute the best
trades—and reduce risk Rather than
teaching options from a financial
perspective, How to Price and Trade
Options: Identify, Analyze, and
Execute the Best Trade
Probabilities goes back to the Nobel
Prize-winning Black-Scholes model.
Written by well-known options
expert Al Sherbin, it looks at the
basis for probability theory in
option trading and explains how to
put the odds in your favor when
trading options. Inside, you'll
discover how anyone can "operate
their own casino" if they know how
through proper option strategies.
Plus, a supplemental website
includes videos that walk you
through various probability
scenarios, pre-formatted
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spreadsheets, and code. All
investors should have a portion of
their portfolio set aside for option
trades. Not only do options provide
great opportunities for leveraged
plays, they can also help you earn
larger profits with a smaller amount
of cash outlay. With the help of this
book, traders, active investors, and
self-directed investors of all stripes
will learn how simple it can be to
deploy probability-based trading
strategies. Teaches both defined
and undefined risk strategies
Utilizes simple cost basis reduction
strategies to enhance investment
returns Draws on unique research
studies Discusses volatility to
include both historical (realized)
and implied volatility: the interplay
between the two is a key piece of
information overlooked by option
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traders If you're a trader of any level
and want to make the best trades
possible, this book has you
covered.
In this book/DVD set, renowned
options expert Sheldon Natenberg
provides a powerful, non-technical,
step-by-step approach for
understanding why and how
volatility plays such a critical role in
options trading. He explains the
strengths and weaknesses of
option models; the vital part
probability plays in estimating
option prices; and the difference
between historical volatility, future
volatility and implied volatility. - and
the function of each. Develop
insight into why the perception of
volatility is a more influential factor
than actual market direction in
option pricing. Become acquainted
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with the steps needed to analyze
and trade options the way the pros
do - by mastering key volatility
techniques. In addition, Natenberg
explains: · The basis of implied
volatility and how it is calculated. ·
The importance of dynamic hedging
through delta neutral positions. ·
The assumptions driving an options
pricing model. · How to compare
price to value. · How option trading
decisions begin by comparing
implied volatility to future With the
book, DVD, and a complete online
support manual, this package is a
valuable primer for mastering this
all-important element of options
trading.
This publication aims to fill the void
between books providing an
introduction to derivatives, and
advanced books whose target
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audience are members of
quantitative modelling community.
In order to appeal to the widest
audience, this publication tries to
assume the least amount of prior
knowledge. The content quickly
moves onto more advanced
subjects in order to concentrate on
more practical and advanced
topics. "A master piece to learn in a
nutshell all the essentials about
volatility with a practical and lively
approach. A must read!" Carole
Bernard, Equity Derivatives
Specialist at Bloomberg "This book
could be seen as the 'volatility
bible'!" Markus-Alexander Flesch,
Head of Sales & Marketing at Eurex
"I highly recommend this book both
for those new to the equity
derivatives business, and for more
advanced readers. The balance

Page 41/90



Online Library Option Volatility
And Pricing: Advanced Trading
Strategies And Techniques,
2nd Edition
between theory and practice is
struck At-The-Money" Paul
Stephens, Head of Institutional
Marketing at CBOE "One of the best
resources out there for the volatility
community" Paul Britton, CEO and
Founder of Capstone Investment
Advisors "Colin has managed to
convey often complex derivative
and volatility concepts with an
admirable simplicity, a welcome
change from the all-too-dense
tomes one usually finds on the
subject" Edmund Shing PhD,
former Proprietary Trader at BNP
Paribas "In a crowded space, Colin
has supplied a useful and concise
guide" Gary Delany, Director
Europe at the Options Industry
Council
Strategies and Trade Adjustments
McMillan on Options
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Option Volatility and Pricing
Strategies w/website
The Bible of Options Strategies
The Definitive Guide for Practical
Trading Strategies
How to Calculate Options Prices
and Their Greeks
How to Price and Trade Options
In Volatility Trading,
Sinclair offers you a
quantitative model for
measuring volatility in
order to gain an edge in
your everyday option trading
endeavors. With an
accessible, straightforward
approach. He guides traders
through the basics of option
pricing, volatility
measurement, hedging, money
management, and trade
evaluation. In addition,
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Sinclair explains the often-
overlooked psychological
aspects of trading,
revealing both how
behavioral psychology can
create market conditions
traders can take advantage
of-and how it can lead them
astray. Psychological
biases, he asserts, are
probably the drivers behind
most sources of edge
available to a volatility
trader. Your goal, Sinclair
explains, must be clearly
defined and easily expressed-
if you cannot explain it in
one sentence, you probably
aren't completely clear
about what it is. The same
applies to your statistical
edge. If you do not know
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exactly what your edge is,
you shouldn't trade. He
shows how, in addition to
the numerical evaluation of
a potential trade, you
should be able to identify
and evaluate the reason why
implied volatility is priced
where it is, that is, why an
edge exists. This means it
is also necessary to be on
top of recent news stories,
sector trends, and
behavioral psychology.
Finally, Sinclair
underscores why trades need
to be sized correctly, which
means that each trade is
evaluated according to its
projected return and risk in
the overall context of your
goals. As the author
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concludes, while we also
need to pay attention to
seemingly mundane things
like having good execution
software, a comfortable
office, and getting enough
sleep, it is knowledge that
is the ultimate source of
edge. So, all else being
equal, the trader with the
greater knowledge will be
the more successful. This
book, and its companion CD-
ROM, will provide that
knowledge. The CD-ROM
includes spreadsheets
designed to help you
forecast volatility and
evaluate trades together
with simulation engines.
In Options Made Easy, Second
Edition, Guy Cohen clearly
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explains everything you need
to know about options in
plain English so that you
can start trading fast and
make consistent profits in
any market, bull or bear!
Simply and clearly, the
author reveals secrets of
options trading that were
formerly limited to elite
professionals–and exposes
the dangerous myths that
keep investors from
profiting. As you set out on
your options journey, you'll
learn interactively through
real-life examples,
anecdotes, case studies, and
pictures. Guy Cohen is your
friendly expert guide,
helping you pick the right
stocks, learn the right
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strategies, create the
trading plans that work, and
master the psychology of the
winning trader. Master all
the essentials–and put them
to work Options demystified
so that you can get past the
fear and start profiting!
Learn the safest ways to
trade options Identify high-
probability trades that lead
to consistent profits Design
a winning Trading Plan–and
stick to it Understand your
risk profile and discover
exactly when to enter and
exit your trades Choose the
right stocks for maximum
profit Screen for your best
opportunities–stocks that
are moving–or are about to
move Discover the optimum
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strategies for you Match
your trading strategies to
your personal investment
goals No bull! The realities
and myths of the markets
What you must know about
fundamental and technical
analysis
Accompanying CD-ROM contains
... "all pricing formulas,
with VBA code and ready-to-
use Excel spreadsheets and
3D charts for Greeks (or
Option
Sensitivities)."--Jacket.
Just the facts 101 offers
highlights from every
chapter of the actual
textbook and includes a quiz
for each chapter.
Exploring the Black Scholes
Model from Delta to Vega
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Positional Option Trading
High-Probability Trading
Options Volatility Trading:
Strategies for Profiting
from Market Swings
Option Volatility and
Pricing Strategies
Advanced Trading Strategies
and Techniques 2nd by
Sheldon Natenberg, ISBN
Trading Volatility,
Correlation, Term Structure
and Skew

WHAT EVERY OPTION TRADER
NEEDS TO KNOW. THE ONE BOOK
EVERY TRADER SHOULD OWN.
The bestselling Option Volatility &
Pricing has made Sheldon Natenberg a
widely recognized authority in the
option industry. At firms around the
world, the text is often the first book
that new professional traders are given
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to learn the trading strategies and risk
management techniques required for
success in option markets. Now, in this
revised, updated, and expanded second
edition, this thirty-year trading
professional presents the most
comprehensive guide to advanced
trading strategies and techniques now in
print. Covering a wide range of topics
as diverse and exciting as the market
itself, this text enables both new and
experienced traders to delve in detail
into the many aspects of option markets,
including: The foundations of option
theory Dynamic hedging Volatility and
directional trading strategies Risk
analysis Position management Stock
index futures and options Volatility
contracts Clear, concise, and
comprehensive, the second edition of
Option Volatility & Pricing is sure to be
an important addition to every option
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trader's library--as invaluable as
Natenberg's acclaimed seminars at the
world's largest derivatives exchanges
and trading firms. You'll learn how
professional option traders approach
the market, including the trading
strategies and risk management
techniques necessary for success. You'll
gain a fuller understanding of how
theoretical pricing models work. And,
best of all, you'll learn how to apply the
principles of option evaluation to create
strategies that, given a trader's
assessment of market conditions and
trends, have the greatest chance of
success. Option trading is both a science
and an art. This book shows how to
apply both to maximum effect.
Every decision is a trade. Learn to think
about the ones you should do — and the
ones you shouldn’t. Trading books
generally break down into two
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categories: the ones which claim to
teach you how to make money trading,
and the memoir-style books recounting
scandals and bad behavior. But the
former don't have profitable trades to
teach; if they did they'd keep those
trades to themselves. And the latter are
frequently entertaining, but they don't
leave you with much you can apply in
your own life. The Laws of Trading is
different. All of our relationships and
decisions involve trading at some level.
This is a book about decision-making
through the lens of a professional prop
trader. For years, behavioral and
cognitive scientists have shown us how
human decision-making is flawed and
biased. But how do you learn to avoid
these problems in day-to-day decisions
where you have to react in real-time?
What are the important things to think
about and to act on? The world needs a
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book by a prop trader who has lived,
breathed and taught trading for a
living, drawing upon years of insights
on the trading floor in real markets,
good and bad, whether going sideways,
crashing, or bubbling over. If you can
master the decision-making skills
needed to profitably trade in modern
markets, you can master decision-
making in all walks of life. This book
will teach you exactly those skills.
Introduces, develops, and applies one
law per chapter, making it easy not only
to remember useful concepts, but also to
have them at the ready in any situation.
Shows you how to find and think about
the “special edge” of your organization,
and yourself. Teaches you how to
handle the interaction of people with
artificially intelligent (AI) machines that
make decisions, a skill that is rapidly
becoming essential in the AI-driven
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economy of the future. Includes a
"bonus" digital ancillary, an Excel
spreadsheet with various worked
examples that expand on the scenarios
described in the book. Do you need to
make rational decisions in a competitive
environment? Almost everyone does.
This book will teach you the tools that
let you do your job better.
Strategies, tools, and solutions for
minimizing risk and volatility in option
trading An intermediate level trading
book, The Option Trader Handbook,
Second Edition provides serious traders
with strategies for managing and
adjusting their market positions. This
Second Edition features new material
on implied volatility; Delta and Theta,
and how these measures can be used to
make better trading decisions. The book
presents the art of making trade
adjustments in a logical sequence,
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starting with long and short stock
positions; moving on to basic put and
call positions; and finally discussing
option spreads and combinations.
Covers different types of underlying
positions and discusses all the possible
adjustments that can be made to that
position Offers important insights into
more complex option spreads and
combinations A timely book for today's
volatile markets Intended for both stock
and option traders, this book will help
you improve your overall trading skills
and performance.
Important insights into effective option
strategies In The Complete Guide to
Option Strategies, top-performing
commodity trading advisor Michael
Mullaney explains how to successfully
employ a variety of option strategies,
from the most risky--selling naked puts
and calls--to more conservative
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strategies using covered positions. The
author covers everything from options
on stocks, exchange-traded funds, stock
indexes, and stock index futures to
essential information on risk
management, option "Greeks," and
order placement. The book provides
numerous tables and graphs to benefit
beginning and experienced traders.
Written by a CTA who has successfully
employed various options strategies to
generate market-beating returns, The
Complete Guide to Option Strategies
will be an important addition to any
trader's library. Michael D. Mullaney
(Jacksonville, FL) is a high-ranking
commodity trading advisor who
specializes in option selling strategies.
Basic Option Volatility Strategies
Option Market Making
The Complete Guide to Option Pricing
Formulas
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Four Winning Strategies Straight from
the Exchange Floor
Using Volatility To Limit Risk and
Increase Returns
High Performance Options Trading
Advanced Equity Derivatives
This book offers an
introduction to the
mathematical,
probabilistic and
numerical methods used in
the modern theory of
option pricing. The text
is designed for readers
with a basic mathematical
background. The first part
contains a presentation of
the arbitrage theory in
discrete time. In the
second part, the theories
of stochastic calculus and

Page 58/90



Online Library Option Volatility
And Pricing: Advanced Trading
Strategies And Techniques,
2nd Edition
parabolic PDEs are
developed in detail and
the classical arbitrage
theory is analyzed in a
Markovian setting by means
of of PDEs techniques.
After the martingale
representation theorems
and the Girsanov theory
have been presented,
arbitrage pricing is
revisited in the
martingale theory optics.
General tools from PDE and
martingale theories are
also used in the analysis
of volatility modeling.
The book also contains an
Introduction to Lévy
processes and Malliavin
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calculus. The last part is
devoted to the description
of the numerical methods
used in option pricing:
Monte Carlo, binomial
trees, finite differences
and Fourier transform.
A detailed, one-stop guide
for experienced options
traders Positional Option
Trading is a rigorous,
professional-level guide
on sophisticated
techniques from
professional trader and
quantitative analyst Euan
Sinclair. The author has
over two decades of high-
level option trading
experience. He has written
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this book specifically for
professional options
traders who have outgrown
more basic trading
techniques and are
searching for in-depth
information suitable for
advanced trading. Custom-
tailored to respond to the
volatile option trading
environment, this expert
guide stresses the
importance of finding a
valid edge in situations
where risk is usually
overwhelmed by uncertainty
and unknowability. Using
examples of edges such as
the volatility premium,
term-structure premia and
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earnings effects, the
author shows how to find
valid trading ideas and
details the decision
process for choosing an
option structure that best
exploits the advantage.
Advanced topics include a
quantitative approach for
directionally trading
options, the robustness of
the Black Scholes Merton
model, trade sizing for
option portfolios, robust
risk management and more.
This book: Provides
advanced trading
techniques for experienced
professional traders
Addresses the need for in-
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depth, quantitative
information that more
general, intro-level
options trading books do
not provide Helps readers
to master their craft and
improve their performance
Includes advanced risk
management methods in
option trading No matter
the market conditions,
Positional Option Trading
is an important resource
for any professional or
advanced options trader.
One of the most widely
read books among active
option traders around the
world, Option Volatility &
Pricing has been
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completely updated to
reflect the most current
developments and trends in
option products and
trading strategies.
Featuring: Pricing models
Volatility considerations
Basic and advanced trading
strategies Risk management
techniques And more!
Written in a clear, easy-
to-understand fashion,
Option Volatility &
Pricing points out the key
concepts essential to
successful trading.
Drawing on his experience
as a professional trader,
author Sheldon Natenberg
examines both the theory
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and reality of option
trading. He presents the
foundations of option
theory explaining how this
theory can be used to
identify and exploit
trading opportunities.
Option Volatility &
Pricing teaches you to use
a wide variety of trading
strategies and shows you
how to select the strategy
that best fits your view
of market conditions and
individual risk tolerance.
New sections include:
Expanded coverage of stock
option Strategies for
stock index futures and
options A broader, more in-
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depth discussion
volatility Analysis of
volatility skews
Intermarket spreading with
options
A unique, in-depth guide
to options pricing and
valuing their greeks,
along with a four
dimensional approach
towards the impact of
changing market
circumstances on options
How to Calculate Options
Prices and Their Greeks is
the only book of its kind,
showing you how to value
options and the greeks
according to the Black
Scholes model but also how
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to do this without
consulting a model. You'll
build a solid
understanding of options
and hedging strategies as
you explore the concepts
of probability,
volatility, and put call
parity, then move into
more advanced topics in
combination with a four-
dimensional approach of
the change of the P&L of
an option portfolio in
relation to strike,
underlying, volatility,
and time to maturity. This
informative guide fully
explains the distribution
of first and second order
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Greeks along the whole
range wherein an option
has optionality, and
delves into trading
strategies, including
spreads, straddles,
strangles, butterflies,
kurtosis, vega-convexity ,
and more. Charts and
tables illustrate how
specific positions in a
Greek evolve in relation
to its parameters, and
digital ancillaries allow
you to see 3D
representations using your
own parameters and
volumes. The Black and
Scholes model is the most
widely used option model,
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appreciated for its
simplicity and ability to
generate a fair value for
options pricing in all
kinds of markets. This
book shows you the ins and
outs of the model, giving
you the practical
understanding you need for
setting up and managing an
option strategy. •
Understand the Greeks, and
how they make or break a
strategy • See how the
Greeks change with time,
volatility, and underlying
• Explore various trading
strategies • Implement
options positions, and
more Representations of

Page 69/90



Online Library Option Volatility
And Pricing: Advanced Trading
Strategies And Techniques,
2nd Edition
option payoffs are too
often based on a simple
two-dimensional approach
consisting of P&L versus
underlying at expiry. This
is misleading, as the
Greeks can make a world of
difference over the
lifetime of a strategy.
How to Calculate Options
Prices and Their Greeks is
a comprehensive, in-depth
guide to a thorough and
more effective
understanding of options,
their Greeks, and
(hedging) option
strategies.
The Complete Guide to
Option Strategies
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Trading VIX Derivatives
Option Volatility and
Pricing : Advanced Trading
Strategies and Techniques
2nd, Sheldon Natenberg,
2nd Edition
Option Volatility and
Pricing: Advanced Trading
Strategies and Techniques,
2nd Edition
Nonlinear Option Pricing
Option Volatility Trading
Strategies
Options Math for Traders

New Tools to Solve Your
Option Pricing
ProblemsFor nonlinear
PDEs encountered in
quantitative finance,
advanced probabilistic
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methods are needed to
address dimensionality
issues. Written by two
leaders in quantitative
research-including Risk
magazine's 2013 Quant of

the Year-Nonlinear
Option Pricing compares
various numerical
methods for solving hi
"Trading VIX Derivatives

will be a comprehensive
book covering all
aspects of the Chicago
Board Options Exchange
stock market volatility
index. The book will
explain the mechanics
and strategies
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associated with trading
VIX options, futures,
exchange trading notes
and options on exchange
traded notes. Known as
the "fear index" the VIX

provides a snapshot of
expectations about
future stock market
volatility and generally
moves inversely to the

overall stock market. As
such, many market
participants look at the
VIX to help understand
market sentiment and
predict turning points.
With a slew of VIX index
trading products now

Page 73/90



Online Library Option Volatility
And Pricing: Advanced Trading
Strategies And Techniques,
2nd Edition
available, there are a
variety of strategies
traders use to speculate
outright on the
direction of market
volatility or to use the

products in conjunction
with other instruments
to create spread trades
or hedge their overall
risk. A top instructor

at the CBOE's Options
Institute, the author
will reflect the wide
range of uses associated
with the VIX and will
make the book useful to
both new traders and
seasoned
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professionals"--
Legendary trader Larry
McMillan does it-again-
offering his personal
options strategies for
consistently enhancing

trading profits Larry
McMillan's name is
virtually synonymous
with options. This
"Trader's Hall of Fame"

recipient first shared
his personal options
strategies and
techniques in the
original McMillan on
Options. Now, in a
revised and Second
Edition, this
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indispensable guide to
the world of options
addresses a myriad of
new techniques and
methods needed for
profiting consistently

in today's fast-paced
investment arena. This
thoroughly new Second
Edition features updates
in almost every chapter

as well as enhanced
coverage of many new and
increasingly popular
products. It also offers
McMillan's personal
philosophy on options,
and reveals many of his
previously unpublished
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personal insights.
Readers will soon
discover why Yale Hirsch
of the Stock Trader's
Almanac says, "McMillan
is an options guru par

excellence."
"Guy Cohen is the master
when it comes to taming
the complexities of
options. From buying

calls and puts to iron
butterflies and condors,
Guy explains these
strategies in a clear
and concise manner that
options traders of any
level can understand.
His chapter on options
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and taxes is especially
welcomed (and needed).
The Bible of Options
Strategies is a
straightforward, easy-to-
use reference work that

should occupy a space on
any options trader's
bookshelf." -Bernie
Schaeffer, Chairman and
CEO, Schaeffer's

Investment Research,
Inc. "The author
delivers clarity,
insight and perception
making learning about
options a joy, and
practicing the art of
making money that much
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easier: truly a bible
from a guru." -Alpesh B.
Patel, Author and
Financial Times
Columnist "Guy Cohen
truly makes learning

about options easy in
this fact-filled guide.
Bullet points make for a
quick and enlightened
read, getting to the

heart of what you really
need to know about each
options strategy. This
book is a must for any
serious trader's
library." -Price
Headley, Founder,
BigTrends.com Pick the
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right options
strategies...implement
them step-by-
step...maximize your
profits! Introducing
today's first and only

comprehensive reference
to contemporary options
trading! OptionEasy
creator Guy Cohen
identifies today's

popular strategies...and
tells you exactly how
and when to use each one
and what hazards to look
out for! It's all
here.... Basic
Strategies including
Buying and shorting
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shares, calls, and puts.
Income Strategies
including Covered Call,
Naked Put, Bull Put
Spread, Bear Call
Spread, Long Iron

Butterfly, Long Iron
Condor, Calendar Call,
Diagonal Call...
Vertical Spreads
including Bull Call

Spread, Bull Put Spread,
Bear Call Spread, Bear
Put Spread, Ladders...
Volatility Strategies
including Straddle,
Strangle, Guts, Short
Butterflies, Short
Condors... Sideways
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Strategies including
Short Straddle, Short
Strangle, Short Guts,
Long Butterflies, Long
Condors... Leveraged
Strategies including

Call Ratio Backspread,
Put Ratio Backspread,
Ratio Spreads...
Synthetic Strategies
including Collar,

Synthetic Call,
Synthetic Put, Synthetic
Straddles, Synthetic
Futures, Combos, Box
Spread... ...and many
more strategies... Plus
essential tax-saving
information, and more!
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No other book presents
this much authoritative,
current information on
options trading
strategies Covers all of
today's best income,

volatility, leveraged,
synthetic, and sideways
market strategies
Discover why each
strategy works, when

it's appropriate, and
how to use it--step by
step Includes a full
chapter on tax issues
associated with options
strategies By Guy Cohen,
whose OptionEasy
application has helped
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thousands of traders
achieve breakthrough
results! The Bible of
Options Strategies is
the definitive reference
to contemporary options

trading: the one book
you need by your side
whenever you trade.
Options expert Guy Cohen
systematically presents

today's most effective
strategies for trading
options: how and why
they work, when they're
appropriate, when
they're inappropriate,
and how to use each one
responsibly and with
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confidence. The only
reference of its kind,
this book will help you
identify and implement
the optimal strategy for
every opportunity,

trading environment, and
goal. © Copyright
Pearson Education. All
rights reserved.
Volatility Trading

A Trader's Guide to
Better Decision-Making
for Everyone
Trading and Hedging
Strategies Using VIX
Futures, Options, and
Exchange Traded Notes
Advanced Trading
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Strategies and
Techniques (40 Proven
Trading Strategies
Included)
Dynamic Hedging
The Option Trader's

Hedge Fund
Pricing and Volatility
Strategies and
Techniques
This comprehensive guide
offers traders, quants, and
studentsthe tools and
techniques for using

advanced models for
pricingoptions. The
accompanying website
includes data files, such
asoptions prices, stock
prices, or index prices, as
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well as all ofthe codes
needed to use the option and
volatility models
describedin the book. Praise
for Option Pricing Models &
Volatility UsingExcel-VBA
"Excel is already a great
pedagogical tool for
teaching optionvaluation and
risk management. But the VBA
routines in this bookelevate
Excel to an industrial-
strength financial
engineeringtoolbox. I have
no doubt that it will become
hugely successful as
areference for option
traders and risk managers."
—Peter Christoffersen,
Associate Professor of
Finance,Desautels Faculty of
Management, McGill
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University "This book is
filled with methodology and
techniques on how
toimplement option pricing
and volatility models in
VBA. The booktakes an in-
depth look into how to
implement the Heston and
Hestonand Nandi models and
includes an entire chapter
on parameterestimation, but
this is just the tip of the
iceberg. Everyoneinterested
in derivatives should have
this book in their
personallibrary." —Espen
Gaarder Haug, option trader,
philosopher, andauthor of
Derivatives Models on Models
"I am impressed. This is an
important book because it is
thefirst book to cover the
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modern generation of option
models,including stochastic
volatility and GARCH."
—Steven L. Heston, Assistant
Professor of Finance,R.H.
Smith School of Business,
University of Maryland
Approaches trading from the
viewpoint of market makers
and the part they play in
pricing, valuing and placing
positions. Covers option
volatility and pricing, risk
analysis, spreads,
strategies and tactics for
the options trader, focusing
on how to work successfully
with market makers. Features
a special section on
synthetic options and the
role of synthetic options
market making (a role of
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increasing importance on the
trading floor). Contains
numerous graphs, charts and
tables.
Your Guide to Profitable
Trading
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