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A lot of diagrams serve to illustrate the subject in hand."--Jacket.
This title was first published in 2002: Concentrating on the myriad political aspects of
European Monetary Union (EMU), this volume places the EMU and the European Union (EU) in a
global context. It should be useful for scholars and students of European studies, economics,
modern history and international relations. Libraries and embassies should also find it a
valuable reference tool.
For a long time European Economic and Monetary Union was mainly considered an internal European
issue and external consequences were largely ignored. In contrast to most previous analyses,
this paper looks at a number of international implications of monetary union. It is argued that
several factors could contribute to the euro becoming an international currency in the future
and a competitor to the US dollar in this respect. The degree of uncertainty attached to this
outcome, however, remains considerable and in any event the emergence of the euro as a major
international currency is likely to take some time. Given the expected size of the euro-zone and
the likelihood of the euro becoming an international currency, fiscal and monetary policies in
the area are likely to have a significant impact on the macroeconomic environment in the rest of
the world. An important issue is how will monetary union affect major bilateral exchange rate
developments and their volatility. A number of ...
This collection brings together both classic articles which have laid the foundations for the
theory of optimum currency and the resulting empirical literature. Articles are presented in
sections on the theory of optimum currency areas, empirical analysis of optimum currency areas,
fiscal policies in a monetary union, the central bank in a monetary union, and issues of
transition to monetary union. Most articles were originally published in the 1990s. The editor
teaches international economics at the University of Leuven, Belgium. c. Book News Inc.
Elusive Union
The European Monetary Union after the Financial Crisis
A Stocktaking of a Tumultuous Second Decade
The European Economic and Monetary Union
Economics of the Monetary Union
The Political Economy Of European Monetary Unification

The European economic and monetary union has changed the structure of international monetary
relations fundamentally. In this book two experts--one European, the other American--offer transatlantic
perspectives on the ramifications of the monetary union and the launch of the euro. C. Randall Henning
examines selected American views on Europe's monetary union, and looks at the political, economic, and
institutional interests of the United States as they are affected by the creation of the euro. He examines
the external monetary policymaking machinery of the union and discusses the relationship of the
monetary union to international institutions, particularly the meetings of the G-7 finance ministers and
central bank governors and the International Monetary Fund. Henning is generally sympathetic to
European integration, supportive of the monetary union, and persuaded of the importance of
international cooperation. Pier Carlo Padoan presents a European view of the role of the euro in the
international system. He looks at the euro as a potential global currency and examines the transition
phase between a regional currency and a global currency. Central to this is an analysis of the appropriate
exchange rate policy for the euro. He also considers euro-dollar relations and the prospects for
transatlantic cooperation. C. Randall Henning is a professor at The American University and a senior
fellow at the Institute for International Economics. Pier Carlo Padoan is a professor at the University of
Rome and the College of Europe.
Never HIGHLIGHT a Book Again! Virtually all of the testable terms, concepts, persons, places, and events
from the textbook are included. Cram101 Just the FACTS101 studyguides give all of the outlines,
highlights, notes, and quizzes for your textbook with optional online comprehensive practice tests. Only
Cram101 is Textbook Specific. Accompanys: 9780199563234 .
The object of this work, first published in 1977, is to examine the history of the economic and monetary
union (EMU) in the European Community, the policies of the parties involved and the conflicts of interest
created in the political and economic environment within which all this has taken place. This title will be
of interest to students of monetary economics and finance.
This book surveys the prospects for regional monetary integration in various parts of the world.
Beginning with a brief review of the theory of optimal currency areas, it goes on to examine the structure
and functioning of the European Monetary Union, then turns to the prospects for monetary integration
elsewhere in the world - North America, South America, and East Asia. Such cooperation may take the
form of full-fledged monetary unions or looser forms of monetary cooperation. The book emphasizes the
economic and institutional requirements for successful monetary integration, including the need for a
single central bank in the case of a full-fledged monetary union, and the corresponding need for
multinational institutions to safeguard its independence and assure its accountability. The book
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concludes with a chapter on the implications of monetary integration for the United States and the US
dollar.
Studyguide for Economics of Monetary Union by Grauwe, Paul De
The Process of Economic and Monetary Union in Europe
The Economic and Monetary Union
Economic and Monetary Union Macroeconomic Policies
Outlines and Highlights for Economics of Monetary Union by Paul de Grauwe
The Politics and Economics of European Monetary Integration
Europe s financial crisis cannot be blamed on the Euro, James contends in this probing exploration of the whys, whens, whos,
and what-ifs of European monetary union. The current crisis goes deeper, to conundrums that were debated but not resolved at
the time of the Euro s invention. And, Euro or no Euro, these clashes will continue into the future.
Economics of the Monetary UnionOxford University Press, USA
This book provides a fully revised and up-to-date analysis of the Economic and Monetary Union (EMU). With four entirely new
chapters on responses to the financial crisis and the debate on reform options, Tomann assesses the EMU in comparison with
other currency regimes through the adoption of a historical analysis. The book discusses in detail basic issues with currency and
comprehensively analyzes monetary policy, highlighting problems of policy coordination. Tomann explores new monetary
institutions that have been established in response to the financial crisis, before addressing long-term issues and reviewing
reform proposals. By focusing on monetary issues the book offers a better understanding of macroeconomic policies and
international policy cooperation, and, by extension, provides a thorough economic assessment of the EMU as an institution as it
stands today.
The contributions to this book examine the two main asymmetries of the Euro Area as they have intensified during the second
decade of Economic and Monetary Union (EMU): the first between monetary union (more supranational governance) versus
economic union (less centralised governance); the second between those Euro Area member states of the so-called
core and those of the periphery . EMU stands as one of the European Union s (EU) flagship integration achievements.
Set up in 1999, with the large majority of EU member states at the time, EMU was described as asymmetrical even prior to
its start. From the outset, it involved asymmetrical integration in monetary and economic union. Although a major element
of the blueprint that paved the way for the final stage of EMU, the concept of economic union was insufficiently developed.
The second decade of the single currency gave rise to a second asymmetry, namely one between those Euro Area member
states of the core and those of the periphery . The ten contributions to this volume speak to one or both of these
asymmetries, covering the major political, political economy and policy dimensions of EMU and the ongoing debates about
necessary policy and institutional reforms to overcome these asymmetries and bolster Euro Area stability. The outbreak of the
Coronavirus (Covid-19) Crisis in 2020 created unprecedented socio-economic challenges for Euro Area member states,
heightening the perceived urgency of reform. The chapters in this book were originally published as a special issue of the
Journal of European Integration.
Making the European Monetary Union
Economic Policy in a Monetary Union
Economic Thought and the Making of European Monetary Union
The European Monetary Union
The Path to European Economic and Monetary Union
The Economics of Economic and Monetary Union
This book explores the new economics of monetary union. It carefully discusses the effects of shocks
and policies on output and prices. Shocks and policies are country-specific or common. They occur on
the demand or supply side. Countries can differ in behavioural functions. Wages can be fixed, flexible,
or slow. In addition, fixed wages and flexible wages can coexist. Take for instance fixed wages in
Germany and flexible wages in France. Or take fixed wages in Europe and flexible wages in America. A
special feature of this book is the numerical estimation of shock and policy multipliers. Further
topics are inflation and disinflation. Take for instance inflation in Germany and price stability in
France. Then what policy is needed for disinflation in the union? And what will be the dynamic effects
on Germany and France?
Following the financial and public debt crisis, the EU's Economic and Monetary Union (EMU) has been
under intense political scrutiny. The measures adopted in response to the crisis have granted
additional powers to the EU (and national) authorities, the exercise of which can have massive
implications for the economies of the Member States, financial institutions and, of course, citizens.
The following questions arise: how can we hold accountable those institutions that are exercising power
at the national and EU level? What is the appropriate level, type and degree of accountability and
transparency that should be involved in the development of the EU's governance structures in the areas
of fiscal and economic governance and the Banking Union? What is the role of parliaments and courts in
holding those institutions accountable for the exercise of their duties? Is the revised EMU framework
democratically legitimate? How can we bridge the gap between the citizens - and the institutions that
represent them - and those institutions that are making these important decisions in the field of
economic and monetary policy? This book principally examines the mechanisms for political and legal
accountability in the EMU and the Banking Union. It examines the implications that the reforms of EU
economic governance have had for the locus and strength of executive power in the Union, as well as the
role of parliaments (and other political fora) and courts in holding the institutions acting in this
area accountable for the exercise of their tasks. It further sets out several proposals regarding
transparency, accountability, and legitimacy in the EMU.
Named Outstanding Academic Book by ChoiceThe Road to Maastricht provides a comprehensive and definitive
account of how Europe signed up to Economic and Monetary Union. The book examines the dynamics of the
treaty negotiations, focusing of the beliefs, motives, strategies and use of institutions by the
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leading European Union players.
Never HIGHLIGHT a Book Again Includes all testable terms, concepts, persons, places, and events.
Cram101 Just the FACTS101 studyguides gives all of the outlines, highlights, and quizzes for your
textbook with optional online comprehensive practice tests. Only Cram101 is Textbook Specific.
Accompanies: 9780872893795. This item is printed on demand.
Stronger Economies for a Stronger Union
Integration and Idiosyncrasy
Current Practices and Alternatives
The Economics of Monetary Integration
The Political Economy of Monetary Union
Accountability in the Economic and Monetary Union

Europe's monetary union will represent the most profound transformation of the international monetary system since the
transition from fixed to flexible exchange rates in the early 1970s. It will compete with the erosion of American dominance
and the dramatic increase in capital mobility for the distinction of being the most far-reaching change in the global
monetary system since the Bretton Woods conference of 1944. Economic and Monetary Union (EMU) will create in
Europe a new monetary actor with an economic size roughly comparable to the United States, ushering in a new era in
international monetary relations. Nonetheless, while broad interests coincide, the creation of the monetary union will pose
challenges to American, Japanese, and other non-European policymakers. Europe's monetary union could prove to be a
difficult partner in international monetary cooperation. Henning recommends that European institutions and policy
processes be strengthened, representation of the monetary union in the G-7 be consolidated, and that European,
American, and Japanese authorities cooperate to reduce instability during the transition to monetary union.
Presenting a sweeping analysis of the legal foundations, institutions, and substantive legal issues in EU monetary
integration, The EU Law of Economic and Monetary Union serves as an authoritative reference on the legal framework of
European economic and monetary union. The book opens by setting out the broader contexts for the European project historical, economic, political, and regarding the international framework. It goes on to examine the constitutional
architecture of EMU; the main institutions and their legal powers; the core legal provisions of monetary and economic
union; and the relationship of EMU with EU financial market and banking regulation. The concluding section analyses the
current EMU crisis and the main avenues of future reform.
This clearly written textbook provides a comprehensive exploration of the formation of an economic and monetary union
among twelve of Europe's leading countries, the most exciting experiment in modern political economics. Erik Jones
charts the embattled history of this extraordinary project, explains the reasons it developed, and assesses how the
controversies surrounding it may evolve in the future. Can a single monetary policy satisfy the needs of twelve very
different countries? Does the establishment of a European central bank herald the emergence of a new, more federal
European Union? Will Europe's new single currency, the euro, come to rival the dollar for world leadership? Or will the
euro collapse as conflicts between participating countries work to tear the European economic and monetary union
apart? The Politics of Economic and Monetary Union offers surprising answers to these questions. By focusing attention
on who wins and who loses from the creation of the euro, Erik Jones argues that the diversity of participating countries is
a strength rather than a weakness, that Europe's single currency helps to maintain such diversity rather that to eliminate
it, and that while the euro may never rival the dollar it is nevertheless unlikely to fall apart.
In this book, a historical analysis of the precedents of the euro is examined within the context of the current issues
affecting the Eurozone and the long-term effects of the institutional changes implemented since 2010. The book begins
by placing the Eurozone challenges in the historical context of previous monetary unions, drawing on the experience of
the gold standard. It then specifically focuses on the problems arising from the running of permanent trade imbalances
within the Eurozone. The authors explore the advantages and disadvantages of being a member of the Eurozone and
attempt to measure the optimality of a currency area by the calculation of an index on internal macroeconomic
asymmetries. They address the proposals recently made in favour of a fiscal union in the Euro zone; including the
economic and political feasibility of fiscal transfers in the Eurozone. The final two papers discuss whether the monetary
union is in fact more than just that, and whether it will lead inevitably to some form of political union if it is to survive. With
chapters by leading experts from both Europe and the UK, this book will appeal to students in Economics, Finance,
Politics, EU integration and European studies; as well as academics and professional economists doing research in EU
integration, the Euro zone, monetary history and monetary and banking unions in Europe, the UK and elsewhere.
The Economics of the Monetary Union and the Eurozone Crisis
The Road to Maastricht
Economic and Monetary Union in Europe
Economic and Monetary Union at Twenty
Foundations, Policy, and Governance
Political Aspects of the Economic Monetary Union
This incisive book is an accessible guide to the laws and policies relating to economic and monetary union
(EMU). Providing a rich, multidisciplinary analysis, it combines historical, legal and economic perspectives to
offer a detailed understanding of how EMU has developed since its inception and how it works in practice today.
This book will be a valuable reference for those teaching and studying advanced courses on EU law, as well as
courses that cover the economic history of EU integration.
Maastricht will induce changes to the EC budget the various dimensions of which are explored in this volume.
Based on the theory of fiscal federalism the author discusses important aspects of multilayer government
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finance for existing federations - Australia, Germany, Switzerland and the USA. He sketches the effects of an
Economic and Monetary Union (EMU) onto the Community budget, and concludes with a systematic treatment of
revenue instruments for its future financing
?A regulatory idea conducted this work: the need to connect the economic rationale of the theory of currency
areas with the current EU institutional frame of the European monetary unification process. The latter includes
the recent revamping of fiscal rules of the Stability and Growth Pact, and calls for enhancing ‘flexicurity’ in EU
labour markets. The lack of EU political leadership is a dead-weight loss to build a genuine economic and
monetary union, and risks to blow-up the whole project. Further, it undermines the internal macroeconomic
logic of a single currency like the euro, and gives a prominent non-democratic role to financial markets. As it
happened in the past with the gold-standard, the euro condemns today the peripheral countries to a deflationary
process which might last for a decade. A more pro-European approach is needed with both sides of the system
(core and periphery) making the required adjustment efforts, though in the opposite way, to save the eurozone
and Europe. “The theory of optimal currency areas remains the essential framework to understand the design
failures of the eurozone. In order to understand these dramatic economic developments that grip the eurozone,
Sanchis i Marco’s book is the right one at the right time. He does a superb job in explaining this theory and in
making it relevant for our understanding of the problems faced by the eurozone. The last two chapters of the
book turn towards an analysis of the crisis of the euro and how to get out of this crisis. By suggesting a path out
of the crisis, Professor Sanchis i Marco leaves us with some hope for the future for Spain and other eurozone
countries.” Prof. Paul De Grauwe, London School of Economics
Europe is in a period of rapid transition. The Single European Market has been completed, and many barriers to
the free mvoement of goods, services, labour and capital have been removed. However the moves towards
deeper European union, with full monetary union by 1999, have proved more problematic. Outside the EU, the
collapse of communism has adde
EU Law of Economic & Monetary Union
Selected Essays of Ivo Maes
The Economics of the New Europe
The Political Economy of Monetary Union in Europe
Europe at the Crossroads
Sir Alan Walters ex-chief economic advisor to PM Margaret Thatcher Whether it succeeds or
fails, Europe is everyone's concern. The idea of a united Europe has been entertained, even
partially at least, achieved, inter alia, CharlemagI!e, Napoleon, Hitler, and in our da)' by
Spaak, Monet and Chancellor Kohl: the first three by military conquest, the last three by
"negotiation" and the creation of integrating institutional arrangements. The motives varied
from the twisted paranoia of the Nazis to the idealism of SpaaklMonet/Kohl in avoiding
conflicts and wars. Under the protection of NATO the European Coal and Steel Community
soon was transformed into the EEC by the 1957 Treaty of Rome. The massive reduction of
trade barriers, particularly between France and Germany, was rewarded by vigorous growth
over the next 15 years. Even as late as 1972, when Britain acceeded to the Treaty of Rome, the
EEC was thought to be lar~ely a customs union: in de Gaulle eyes the EEC was simply a
collection of sovereISJ:l states who cooperated primarily on trade. Each state however enjoyed
a veto; deCIsions had to be unanimous.
Fully revised and updated, this popular introductory textbook on monetary integration in
Europe covers important recent events and theoretical issues. Paul De Grauwe authoritatively
evaluates the costs and benefits of monetary union and the current possibilities of moving
towards a single currency.
The thirteenth edition of this market-leading textbook provides an authoritative and concise
analysis of the theories and policies relating to monetary union in which the author helps
students to critically think about the sustainability of the Eurozone. Part One examines the
implications of adopting a common currency by analysing Europe's experience and the issues
faced by the European Central Bank. Part Two of the book looks at the problems of running a
monetary union by analysing Europe's experience and the issues faced by the European
Central Bank. Each chapter ends with a conclusion recapping the core issues, and a set of
questions, which encourages students to test their knowledge and stretch their understanding
further. This book is accompanied by the following online resources: For students: - Links to
data sources - Essay questions - Web links - Paul De Grauwe on Twitter For Lecturers: PowerPoint slides - Instructor's manual
This book focuses on the construction of the economic policies of the Economic and Monetary
Union (EMU) and its institutions. It reviews the faltering economic performance of the EMU
countries before and after the onset of the financial crisis.
Theory, Evidence, and Policy
An Introduction to the Law of Economic and Monetary Union
Prospects and Risks
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From Community to Union
European Monetary Union
The Politics of Economic and Monetary Union
In the only textbook to focus on both the costs and benefits of monetary unions, Paul De Grauwe explores current issues surrounding the
Eurozone and critically analyses the theories and policies relating to monetary union.
Fully revised and updated, the third edition of this popular introductory textbook on monetary integration in Europe takes account of the recent
important economic and policy changes in the European Monetary System. Focusing on the economic theory of monetary union, Paul De
Grauwe authoritatively evaluates the costs and benefits of monetary union and the current possibilities of moving towards a single currency.
This book explores the new macroeconomics of the European Monetary Union. It carefully discusses the effects of shocks and policy
measures on em ployment, prices, and the current account. Take for instance a shock or a policy measure in a specific union country. Then
what will be the results in the specific country, in the other union countries, and in the rest of the world? The targets of economic policy are full
employment and price stability in each of the union of economic policy are monetary policy by the Euro countries. The instruments pean
Central Bank and fiscal policies by national governments. What is the appropriate policy mix? A salient feature of this book is the numerical
estimation of shock and policy multipliers. Money wages are fixed, flexible or downward rigid. The monetary union can be small or large. I had
many helpful talks with Gerd Focke, Daphni-Marina Papadopoulou, Franco Reither, Wolf Schafer, Christine Schafer-Lochte, and Michael
Schmid. In addition, Michael Brauninger and Michael Cyrus carefully discussed with me all parts of the manuscript. Last but not least, Doris
Ehrich did the secretarial work as excellently as ever. I wish to thank all of them. Executive Summary 1) Small monetary union of two identical
countries, say Gennany and France. The monetary union is a small open economy with perfect capital mobili ty. Let us begin with fiscal
policy.
The first edition of this book was published in 1994, as the future of monetary unification in Europe was very much in doubt. With Economic
and Monetary Union now in place, it is appropriate to bring the scholarship on the topic up to date for the students of international political
economics. To this effect, essayists Jeffry Frieden, Geoffrey Garrett, Lisa L. Martin, Benjamin J. Cohen revised four of the original chapters to
reflect new conditions. Editors, Barry Eichengreen and Frieden completely rewrote the introductory essay. Three new chapters by Matthew
Gabel, Charles Engel, and Paul De Grauwe et al cover public support for EMU, local currency pricing, and whether Europe is now better off?
The updated volume's purpose remains that of bringing the latest in scholarship in Economics and Political Science to bear on the European
monetary integration
Negotiating Economic and Monetary Union
Regional Monetary Integration
The Economics of Monetary Unions
Transatlantic Perspectives on the Euro
The Community Budget for an Economic and Monetary Union
International Implications of European Economic and Monetary Union

Core elements of the book are analyses of Europe's quest for exchange rate stability and
of the debates on the nature of EMU and the path towards it. With the aid of crucial case
studies, the author goes on to chart the growing awareness among policymakers of the
increasing interdependence between Europe's economies and the rise of a new medium-term,
stability-oriented policy conception - both vital and necessary factors in the genesis of
EMU.
The European Union is at a crossroads. This book analyzes the historical roots of the
EU's monetary and financial institutions in order to better understand its struggle to
maintain an economic and monetary union, as well as the ongoing problems facing the Euro.
The institutions of the EU are based on the operation of free markets, a common monetary
policy, and the European Central Bank. These founding policies have created many of the
imbalances at the root of the ongoing European recession. Reemerging threats of populism
and localism are poised to further disintegrate the European construction and may spark
fierce opposition between countries. Acocella engages with these risks, suggesting
detailed actions for reform within the EU and its institutions that may steer it away
from further conflict, allowing it to better serve its member states and citizens.
Past Experiences and the Eurozone
An Economic Analysis of Monetary Union
Monetary Integration in Europe
Cooperating with Europe's Monetary Union
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