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Fixed income practitioners need to understand the conceptual frameworks of their field;
to master its quantitative tool-kit; and to be well-versed in its cash-flow and pricing
conventions. Fixed Income Securities, Third Edition by Bruce Tuckman and Angel
Serrat is designed to balance these three objectives. The book presents theory without
unnecessary abstraction; quantitative techniques with a minimum of mathematics; and
conventions at a useful level of detail. The book begins with an overview of global fixed
income markets and continues with the fundamentals, namely, arbitrage pricing,
interest rates, risk metrics, and term structure models to price contingent claims.
Subsequent chapters cover individual markets and securities: repo, rate and bond
forwards and futures, interest rate and basis swaps, credit markets, fixed income
options, and mortgage-backed-securities. Fixed Income Securities, Third Edition is full
of examples, applications, and case studies. Practically every quantitative concept is
illustrated through real market data. This practice-oriented approach makes the book
particularly useful for the working professional. This third edition is a considerable
revision and expansion of the second. Most examples have been updated. The chapters
on fixed income options and mortgage-backed securities have been considerably
expanded to include a broader range of securities and valuation methodologies. Also,
three new chapters have been added: the global overview of fixed income markets; a
chapter on corporate bonds and credit default swaps; and a chapter on discounting
with bases, which is the foundation for the relatively recent practice of discounting
swap cash flows with curves based on money market rates. [FOR THE UNIVERSITY
EDITION] This university edition includes problems which students can use to test and
enhance their understanding of the text.
bonds -Principles of Financial Engineering, Third Edition, is a highly acclaimed text on the fastpaced and complex subject of financial engineering. This updated edition describes the
"engineering" elements of financial engineering instead of the mathematics underlying
it. It shows how to use financial tools to accomplish a goal rather than describing the
tools themselves. It lays emphasis on the engineering aspects of derivatives (how to
create them) rather than their pricing (how they act) in relation to other instruments, the
financial markets, and financial market practices. This volume explains ways to create
financial tools and how the tools work together to achieve specific goals. Applications
are illustrated using real-world examples. It presents three new chapters on financial
engineering in topics ranging from commodity markets to financial engineering
applications in hedge fund strategies, correlation swaps, structural models of default,
capital structure arbitrage, contingent convertibles, and how to incorporate
counterparty risk into derivatives pricing. Poised midway between intuition, actual
events, and financial mathematics, this book can be used to solve problems in risk
management, taxation, regulation, and above all, pricing. A solutions manual enhances
the text by presenting additional cases and solutions to exercises. This latest edition of
Principles of Financial Engineering is ideal for financial engineers, quantitative analysts
in banks and investment houses, and other financial industry professionals. It is also
highly recommended to graduate students in financial engineering and financial
mathematics programs. The Third Edition presents three new chapters on financial
engineering in commodity markets, financial engineering applications in hedge fund
strategies, correlation swaps, structural models of default, capital structure arbitrage,
contingent convertibles and how to incorporate counterparty risk into derivatives
pricing, among other topics. Additions, clarifications, and illustrations throughout the
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volume show these instruments at work instead of explaining how they should act The
solutions manual enhances the text by presenting additional cases and solutions to
exercises
In this dissertation, I explore the interactions between financial markets and real
economy activities. In the first chapter, I use the evidence from an emerging market to
study how the development of its financial system could affect activities in its real
economy. In the second chapter, I look at excess returns in the US treasury bond
market and try to understand the economic fundamentals driving the risk premia. In the
final chapter, I examine corporate financing decisions using publicly traded firms in the
US. The patterns in their financing decision can be partially explained by the
information embedded in the financial market. To what extent the development of
sophisticated financial markets benefits emerging economies is an open question. In
the first chapter, I use a unique data set on all currency derivative transactions by nonfinancial firms in 2006 and 2007 in Colombia to provide new evidence on one aspect of
this question: the effect of participation in derivatives markets on firm capital formation.
I use a difference-in-difference propensity score matching approach in order to control
for self selection and common trends. I find a large positive effect: firms using currency
derivatives invest on average 5.7 percent more, which is about 40 percent of their
average investment rate. This investment-enhancing effect is entirely driven by firms
taking long positions (i.e. dollar buying) in the derivatives market. For firms taking short
positions, typically exporters, the use of derivatives does not have any discernible
impact on investment. One possible explanation is the asymmetry in the impact of the
exchange rate movement on exporting and importing firms. In the second chapter, I
propose a latent variable approach within a present value model to estimate the
expected short rate changes and bond risk premia. This approach aggregates
information contained in the history of yield spreads and short rate changes to predict
future bond excess returns and short rate changes. I find that the factor from Cochrane
and Piazzesi (2005) fails to predict bond excess returns when I consider different
maturities of the underlying short rate. From the proposed present value model, I find a
significant predictable component in short rate changes with R-square ranging from 29
precent to 80 percent, and a moderate R-square about 12 percent for predicting bond
excess returns. Both expected short rate changes and bond risk premia have a
persistent component, but bond risk premia are more persistent than expected short
rate changes. In addition, the bond risk premia become more persistent as I increase
the maturity of the underlying short rate. Finally, I explore the source of the time
variation in bond risk premia, and find that monetary policy plays an important role. In
the third chapter, I document a strongly decreasing time trend in firms' leverage ratio at
their IPO years over the period from 1975 to 2006. This trend survives when typical
factors are controlled for, including industry fixed effect. Furthermore, I find that firms
listed more recently are more adverse to debt financing. A deeper examination shows
that the risk associated with firm's operation provides a limited explanation for this
finding. However, the underpinnings of the observed pattern of firms' leverage ratios at
IPO are still largely unresolved.
In the first chapter ("Option Prices and Disclosure: Theory and Measurement"), I
develop an option-pricing model that formally incorporates a disclosure event. The
model suggests that an understanding of a firm's disclosure policies can aid in
efficiently pricing its options. Specifically, I find that 1) more informative disclosures
lead to greater volatility in the firm's equity price upon their release, raising predisclosure option prices and 2) disclosures that are more informative for good-versusbad news lead to skewness in the firm's equity price upon their release, adjusting the
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relative pre-disclosure prices of out-of-the-money and in-the-money options. Using
these results, I develop measures of a disclosure's properties based on option prices
that may be calculated on an event-specific basis. In the second chapter ("Additional
Analyses of Option Prices and Disclosure"), I conduct further studies of the relationship
between disclosure and option prices. First, I study the relationship between option
prices and disclosure in static and dynamic models of voluntary disclosure. Second, I
extend the measures developed in the first chapter to the case in which a firm's
fundamentals are asymmetric. Third, I show that option-based measures of volatility
and skewness developed in prior literature are not able to function as measures of a
disclosure's properties. Finally, I show that the results in the first chapter apply for a
multitude of disclosure properties found throughout the literature. In the third chapter
("Financial Markets with Trade on Risk and Return"), I develop a model in which riskaverse investors trade on private information regarding both a stock's expected payoff
and risk. These investors may trade in the stock and a derivative whose payoff is a
function of the stock's risk. I study the role played by the derivative, finding that it is
used to speculate on future risk and to hedge risk uncertainty. Unlike prior rational
expectation models with derivatives, its price serves a valuable informational role,
communicating investors' risk information. Finally, I find that the equity risk premium is
directly tied to the derivative price.
Derivatives Markets
Markets and Applications
Markets, Performance, and Strategies
Dynamic Hedging
Energy Trading and Risk Management
Fundamentals of Futures and options markets
The Practical Guide to Wall Street is an indispensable resource for
anyone who aspires to a front-office sales or trading position on
Wall Street and an essential desk reference for market practitioners
and those who interact with this exciting but widely misunderstood
industry. Written by an experienced trader in a clear, conversational
style and assuming no previous background in finance, The Practical
Guide to Wall Street provides a thorough schooling in the core
curriculum of the equity and equity derivatives sales and trading
business - exactly what you would learn from sitting beside the
traders at a tier-one Wall Street investment bank (except that in
practice, traders rarely have time to provide such detailed
explanations!) Topics covered include: Clear, detailed and intuitive
explanations of all major products, their function, pricing and risks
(several of which are unavailable anywhere else despite producing
billions of dollars in annual revenue for Wall St.) The layout of the
trading floor, the roles and responsibilities of the different sales
and trading groups and how they interact to service the client
business An overview of the structure of the macro-economy and the
trader’s perspective on the significance of economic data releases
and their impact on the financial markets A review of those concepts
from fundamental valuation and financial statement analysis of
greatest relevance on the trading floor (as opposed to abstract
valuation models) Practical details of the structure and functioning
of the equity and derivative markets including translations of trader
jargon, Bloomberg tips, market conventions, liquidity and risk
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considerations and much more... This book provides the first
comprehensive explanation of all aspects of the functioning of the
equities division, with information, details and insights previously
only available to those who already worked on a trading floor. The
availability of this material in a format accessible to nonprofessionals fundamentally changes the level of industry knowledge
employers in the financial services industry can expect of new hires.
A practical, informative guide to derivatives in the real world
Derivatives is an exposition on investments, guiding you from the
basic concepts, strategies, and fundamentals to a more detailed
understanding of the advanced strategies and models. As part of
Bloomberg Financial's three part series on securities, Derivatives
focuses on derivative securities and the functionality of the
Bloomberg system with regards to derivatives. You'll develop a
tighter grasp of the more subtle complexities involved in the
evaluation, selection, and management of derivatives, and gain the
practical skillset necessary to apply your knowledge to real-world
investment situations using the tools and techniques that dominate
the industry. Instructions for using the widespread Bloomberg system
are interwoven throughout, allowing you to directly apply the
techniques and processes discussed using your own data. You'll learn
the many analytical functions used to evaluate derivatives, and how
these functions are applied within the context of each investment
topic covered. All Bloomberg information appears in specified boxes
embedded throughout the text, making it easy for you to find it
quickly when you need or, or easily skip it in favor of the theorybased text. Managing securities in today's dynamic and innovative
investment environment requires a strong understanding of how the
increasing variety of securities, markets, strategies, and
methodologies are used. This book gives you a more thorough
understanding, and a practical skillset that investment managers
need. Understand derivatives strategies and models from basic to
advanced Apply Bloomberg information and analytical functions Learn
how investment decisions are made in the real world Grasp the
complexities of securities evaluation, selection, and management The
financial and academic developments of the past twenty years have
highlighted the challenge in acquiring a comprehensive understanding
of investments and financial markets. Derivatives provides the
detailed explanations you've been seeking, and the hands-on training
the real world demands.
The only guide focusing entirely on practical approaches to pricing
and hedging derivatives One valuable lesson of the financial crisis
was that derivatives and risk practitioners don't really understand
the products they're dealing with. Written by a practitioner for
practitioners, this book delivers the kind of knowledge and skills
traders and finance professionals need to fully understand
derivatives and price and hedge them effectively. Most derivatives
books are written by academics and are long on theory and short on
the day-to-day realities of derivatives trading. Of the few practical
guides available, very few of those cover pricing and hedging—two
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critical topics for traders. What matters to practitioners is what
happens on the trading floor—information only seasoned practitioners
such as authors Marroni and Perdomo can impart. Lays out proven
derivatives pricing and hedging strategies and techniques for
equities, FX, fixed income and commodities, as well as multi-assets
and cross-assets Provides expert guidance on the development of
structured products, supplemented with a range of practical examples
Packed with real-life examples covering everything from option payout
with delta hedging, to Monte Carlo procedures to common structured
products payoffs The Companion Website features all of the examples
from the book in Excel complete with source code
To be financially literate in today's market, business students must
have a solid understanding of derivatives concepts and instruments
and the uses of those instruments in corporations. The Second Edition
has an accessible mathematical presentation, and more importantly,
helps students gain intuition by linking theories and concepts
together with an engaging narrative that emphasizes the core economic
principles underlying the pricing and uses of derivatives.
This first Australasian edition of Hull’s bestselling Fundamentals of
Futures and Options Markets was adapted for the Australian market by
a local team of respected academics. Important local content
distinguishes the Australasian edition from the US edition, including
the unique financial instruments commonly traded on the Australian
securities and derivatives markets and their surrounding conventions.
In addition, the inclusion of Australasian and international business
examples makes this text the most relevant and useful resource
available to Finance students today. Hull presents an accessible and
student-friendly overview of the topic without the use of calculus
and is ideal for those with a limited background in mathematics.
Packed with numerical examples and accounts of real-life situations,
this text effectively guides students through the material while
helping them prepare for the working world. For undergraduate and
post-graduate courses in derivatives, options and futures, financial
engineering, financial mathematics, and risk management.
Derivatives
Allied Dunbar Tax Handbook 2000-2001
The Handbook of Equity Derivatives
Analysis and Valuation
An Introduction to Stocks, Bonds, Foreign Exchange, and Derivatives

Designed as a text for postgraduate students of management, commerce, and financial
studies, this compact text clearly explains the subject without the mathematical
complexities one comes across in many textbooks. The book deals with derivatives and
their pricing, keeping the Indian regulatory and trading environment as the backdrop.
What’s more, each product is explained in detail with illustrative examples so as to
make it easier for comprehension. The book first introduces the readers to the
derivatives market and the quantitative foundations. Then it goes on to give a detailed
description of the Forward Agreements, Interest Rate Futures, and Stock Index Futures
and Swaps. The text also focuses on Options—Option Pricing, Option Hedging and
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Option Trading Strategies. It concludes with a discussion on OTC derivatives. KEY
FEATURES : The application of each derivative product is illustrated with the help of
solved examples. Practice problems are given at the end of each chapter. A detailed
glossary, important formulae and major website addresses are included in the book.
This book would also be of immense benefit to students pursuing courses in CA, ICWA
and CFA.
A step-by-step explanation of the mathematical models used to price derivatives. For
this second edition, Salih Neftci has expanded one chapter, added six new ones, and
inserted chapter-concluding exercises. He does not assume that the reader has a
thorough mathematical background. His explanations of financial calculus seek to be
simple and perceptive.
"I am sure practitioners, auditors, and regulators will find the content of Mr Shaik's book
of value. The accessible style is also welcome. All in all, a worthwhile addition to the
finance literature and one that hopefully helps plug the knowledge gap in this field." —
from the foreword by Professor Moorad Choudhry, Brunel University Managing
Derivatives Contracts is a comprehensive and practical treatment of the end-to-end
management of the derivatives contract operations, systems, and platforms that
support the trading and business of derivative products. This book focuses on the
processes and systems in the derivatives contract life cycle that underlie and implement
the activities of derivatives trading, pricing, and risk management. Khader Shaik, a Wall
Street derivatives platform implementation expert, lays out all the fundamentals needed
to understand, conduct, and manage derivatives operations. In particular, he provides
both introductory and in-depth treatment of the following topics: derivative product
classes; the market structure, mechanics, and players of derivatives markets; types of
derivative contracts and life cycle management; derivatives technology platforms,
software systems, and protocols; derivatives contracts management; and the new
regulatory landscape as shaped by reforms such as Dodd-Frank Title VII and EMIR.
Managing Derivatives Contracts focuses on the operational processes and market
environment of the derivatives life cycle; it does not address the mathematics or finance
of derivatives trading, which are abundantly treated in the standard literature. Managing
Derivatives Contracts is divided into four parts. The first part provides a structural
overview of the derivatives markets and product classes. The second part examines the
roles of derivatives market players, the organization of buy-side and sell-side firms,
critical data elements, and the Dodd-Frank reforms. Within the framework of total
market flow and straight-through processing as constrained by regulatory compliance,
the core of the book details the contract life cycle from origination to expiration for each
of the major derivatives product classes, including listed futures and options, cleared
and bilateral OTC swaps, and credit derivatives. The final part of the book explores the
underlying information technology platform, software systems, and protocols that drive
the end-to-end business of derivatives. In particular, it supplies actionable guidelines on
how to build a platform using vendor products, in-house development, or a hybrid
approach.
A practical, informative guide to derivatives in the realworld Derivatives is an exposition
on investments, guiding youfrom the basic concepts, strategies, and fundamentals to a
moredetailed understanding of the advanced strategies and models. Aspart of
Bloomberg Financial's three part series on securities,Derivatives focuses on derivative
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securities and thefunctionality of the Bloomberg system with regards to
derivatives.You'll develop a tighter grasp of the more subtle complexitiesinvolved in the
evaluation, selection, and management ofderivatives, and gain the practical skillset
necessary to applyyour knowledge to real-world investment situations using the
toolsand techniques that dominate the industry. Instructions for usingthe widespread
Bloomberg system are interwoven throughout, allowingyou to directly apply the
techniques and processes discussed usingyour own data. You'll learn the many
analytical functions used toevaluate derivatives, and how these functions are applied
withinthe context of each investment topic covered. All Bloomberginformation appears
in specified boxes embedded throughout thetext, making it easy for you to find it quickly
when you need or,or easily skip it in favor of the theory-based text. Managing securities
in today's dynamic and innovative investmentenvironment requires a strong
understanding of how the increasingvariety of securities, markets, strategies, and
methodologies areused. This book gives you a more thorough understanding, and
apractical skillset that investment managers need. Understand derivatives strategies
and models from basic toadvanced Apply Bloomberg information and analytical
functions Learn how investment decisions are made in the real world Grasp the
complexities of securities evaluation, selection, andmanagement The financial and
academic developments of the past twenty yearshave highlighted the challenge in
acquiring a comprehensiveunderstanding of investments and financial
markets.Derivatives provides the detailed explanations you've beenseeking, and the
hands-on training the real world demands.
A comprehensive overviewof trading and risk management in the energy markets
Energy Trading and Risk Management provides a comprehensiveoverview of global
energy markets from one of the foremostauthorities on energy derivatives and
quantitative finance. With anapproachable writing style, Iris Mack breaks down the
three primaryapplications for energy derivatives markets – RiskManagement,
Speculation, and Investment Portfolio Diversification– in a way that hedge fund traders,
consultants, and energymarket participants can apply in their day to day
tradingactivities. Moving from the fundamentals ofenergy markets through simple and
complex derivatives trading,hedging strategies, and industry-specific case studies, Dr.
Mackwalks readers through energy trading and risk management conceptsat an
instructive pace, supporting her explanations with real-worldexamples, illustrations,
charts, and precise definitions ofimportant and often-misunderstood terms. From
stochastic pricing modelsfor exotic derivatives, to modern portfolio theory (MPT),
energyportfolio management (EPM), to case studies dealing specificallywith risk
management challenges unique to wind and hydro-electricpower, the bookguides
readers through the complex world of energytrading and risk management to help
investors, executives, andenergy professionals ensure profitability and optimal
riskmitigation in every market climate. Energy Trading and RiskManagement is a great
resource to help grapple with the veryinteresting but oftentimes complex issues that
arise in energytrading and risk management.
COMMODITY AND FINANCIAL DERIVATIVES
Fundamentals of Islamic Money and Capital Markets
Commodity Derivatives
A Step-by-Step Guide to Forwards, Futures, Swaps and Options
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Tools for Today's Markets
The East Africa Financial System
This new edition presents a reader-friendly textbook with lots of numerical examples
and accounts of real-life situations.
"There are so many ways to use derivatives that I'm almost surprised when someone
doesn't use them. Producers and consumers, investors and issuers, hedgers and
speculators, governments and financial institutions: almost everyone can use them."
- From the Foreword by Fischer Black, Cocreator of the Black-Scholes Model Never
before has there been so much interest in equity derivatives-or so much innovation
in structuring these products. As new forms of instruments proliferate, their
complexity has grown as well. Even equity derivatives professionals are unlikely to
know all the details about every existing structure. With equity derivatives
comprising one of the most important components of the capital markets, it's more
crucial than ever for every financial professional, specialist and nonspecialist alike, to
understand how derivative instruments behave, how they're structured, and how to
use them profitably. Edited by leading thinkers in the field, The Handbook of Equity
Derivatives, Revised Edition, assembles dozens of experts from universities and Wall
Street to help the reader gain a practical grasp of the growing variety of financial
instruments and how they work. Contributions from such respected authorities as
Gary Gastineau, Mark Rubinstein, J. Gregg Whittaker, and Fischer Black outline the
full range of the equity derivatives market, from classic warrants, options, and
futures to the new and innovative PERCs, equity swaps, and equity-linked bonds. In
nonmathematical language, the book provides a clear introduction to equity
derivatives, including the fundamentals and history of options, basic equity
structures, and pricing determinants, along with a historical perspective on their
evolution. You'll find thorough surveys of: * The burgeoning field of synthetic
structures-OTC options and exotics, equity swaps, SPINs, SIGNs, PENs, MITTs, and
SuperShares * U.S. and foreign derivatives traded on organized exchanges * Issuer
derivative structures, such as warrants, convertibles, PERCs, and unbundled stock
units * The unique tax, legal, accounting, and regulatory features of derivatives *
How to make the most profitable use of the many equity derivative products * Why
some financial instruments succeed-and others fail * The future of the equity
derivative market- place Whether you're a finance student becoming familiar with
the field or a practicing professional seeking better ways to exploit the tremendous
potential of equity derivatives for profit, The Handbook of Equity Derivatives, Revised
Edition belongs on your bookshelf. "I heartily endorse The Handbook of Equity
Derivatives . . . while the market is continuously inventing new instruments and
discarding older ones, the clarity and straightforward nature of the handbook hints at
a longevity that will make it useful for many years to come." - Stephen A. Ross
Sterling Professor of Economics and Finance, MIT (on the first edition) The most reliedupon resource on equity derivative instruments, their structure, and diverse global
markets- now extensively revised and updated Once, equity derivatives were exotic
instruments relegated to the hands of specialists. Today, they are among the
institutional investor's most popular tools for managing risk and uncovering new
profit opportunities. Recognized for its authoritative contributors and its accessible,
comprehensive coverage of the entire field, The Handbook of Equity Derivatives has
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become the standard reference on the subject for specialist and nonspecialist alike.
Now, this essential resource has been carefully updated and revised to cover the
most current innovations in these continually evolving investment vehicles,
including: * Comprehensive coverage of the all-important OTC market * Basic equity
structures and how they work * Pricing determinants * PERCs, SPIDERs, and WEBs *
The Black-Scholes model * The best uses for and profit potential of new derivative
products * Key accounting, tax, and regulatory issues
Market_Desc: Primary Market: Students, B-schools all over the country. This is a
Finance elective in all B-schoolsSecondary Market: Traders, practitioner, stock
exchange regulators, share brokers and new investors Special Features: Ø Excellent
introductory book on the subject.Ø Covers all commonly used derivatives.Ø Gives a
number of real-world examples from the Indian market on various uses of
derivatives.Ø Uses simple illustrations for all concepts.Ø Includes a large number of
self-test quizzes and solved problems.Besides these important features from the first
edition, the second edition containsØ Additional examples from the practical world of
Futures and Options.Ø A new chapter on Real Options.Ø New sections on Portfolio
Insurance and FEX Derivatives.Ø To help the students to understand the concepts
better, a question bank containing frequently asked questions on derivatives and
suggested answers thereto have been included.Ø A CD packaged that includes:·
Power Point presentations of all the chapters.· Excel sheets showing analysis of
derivatives of select companies from the Indian stock markets.· MS excel-based BlackScholes calculator. § MS excel-based Black-Scholes calculator showing step-wise
calculations. About The Book: This book has been primarily intended for the
newcomer to the world of Derivatives. The aim is to provide a different approach to
the learning of the complex instruments because many students and practitioners
find Financial Derivatives too complex to understand in the beginning. The book
deals with the basic techniques of risk management and derivatives. Encouraged by
the overwhelming success of the first edition, the second edition has been brought
out. The book figured in the top 10 management bestsellers of Business World
(August 8, 2009). In response to the request by students, more practical examples
have been included in the 2nd edition. Also, a chapter on the widely popular concept
of Real Options has been included as also sections on Portfolio Insurance and FEX
Derivatives. To help the students to understand the concepts better, a question bank
containing frequently asked questions on derivatives and suggested answers thereto
has been included.Highlights of the Second EditionThe text has been written in a
simple style with solved examples. Complex mathematical derivations havebeen
kept out, without hampering the learning process. The other key features of the book
are:1. Simple, concise narrative.2. Learning objectives appearing at the beginning of
each chapter provide an overview of the specific chapter.3. Plenty of examples of
various instruments and their uses to lay emphasis on practical understanding.4.
Practical examples from the Indian Derivatives markets.5. Questions provided at the
end of each chapter are divided into Objective-Type Exercises (multiple-choice and
With CD - questions) and Review Questions.6. Frequently asked questions on
derivatives with answers provided at the end of the book.7. Glossary detailing all the
essential terms in derivatives.8. Bibliography consists of references for further
reading.9. Index provides the page references for the different key words used in the
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chapters.Companion CD contains:1. PowerPoint presentations of all the chapters2.
Excel sheets showing analysis of derivatives of select companies from the Indian
stock markets.3. MS excel-based Black-Scholes calculator.4. MS excel-based BlackScholes calculator showing step-wise calculations.
This highly acclaimed text, designed for postgraduate students of management,
commerce, and financial studies, has been enlarged and updated in its second
edition by introducing new chapters and topics with its focus on conceptual
understanding based on practical examples. Each derivative product is illustrated
with the help of diagrams, charts, tables and solved problems. Sufficient exercises
and review questions help students to practice and test their knowledge. Since this
comprehensive text includes latest developments in the field, the students pursuing
CA, ICWA and CFA will also find this book of immense value, besides management
and commerce students. THE NEW EDITION INCLUDES • Four new chapters on
‘Forward Rate Agreements’, ‘Pricing and Hedging of Swaps’, ‘Real Options’, and
‘Commodity Derivatives Market’ • Substantially revised chapters—‘Risk Management
in Derivatives’, ‘Foreign Currency Forwards’, and ‘Credit Derivatives’ • Trading
mechanism of Short-term interest rate futures and Long-term interest rate futures •
Trading of foreign currency futures in India with RBI Guidelines • Currency Option
Contracts in India • More solved examples and practice problems • Separate sections
on ‘Swaps’ and ‘Other Financial Instruments’ • Extended Glossary
Commodity Derivatives In the newly revised Second Edition of Commodity
Derivatives: Markets and Applications, expert trading educator and author Neil
Schofield delivers a comprehensive overview of a wide variety of commodities and
derivatives. Beginning with discussions of commodity markets generally before
moving on to derivative valuation and risk management, the author then dives into
individual commodity markets, like gold, base metals, crude oil, natural gas,
electricity, and more. Schofield relies on his extensive experience at Barclays
Investment Bank to offer readers detailed examinations of commodity finance and
the use of commodities within a wider investment portfolio. The second edition
includes discussions of critical new topics like dual curve swap valuation, option
valuation within a negative price environment using the Bachelier model, volatility
skews, smiles, smirks, term structures for major commodities, and more. You’ll find
case studies on corporate failures linked to improper commodity risk management,
as well as explorations of issues like the impact of growing interest in electric
vehicles on commodity markets. The text of the original edition has been updated
and expanded and new example transactions are included to help the reader
understand the concepts discussed within. Each chapter follows a uniform structure,
with typical demand and supply patterns following a non-technical description of the
commodity at issue. Discussions of the physical markets in each commodity and the
main exchange-traded and over-the-counter products conclude each chapter. Perfect
for commodity and derivatives traders, analysts, and risk managers, the Second
Edition of Commodity Derivatives: Markets and Applications will also earn a place in
the libraries of students and academics studying finance and the graduate intake in
financial institutions. A one-stop resource for the main commodity markets and their
associated derivatives Finance professionals seeking a single volume that fully
describes the major commodity markets and their derivatives will find everything
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they need in the latest edition of Commodity Derivatives: Markets and Applications.
Former Global Head of Financial Markets Training at Barclays Investment Bank Neil
Schofield delivers a rigorous and authoritative reference on a crucial, but often
overlooked, subject. Completely revised and greatly expanded, the Second Edition of
this essential text offers finance professionals and students coverage on every major
class of commodities, including gold, steel, ethanol, crude oil, and more. You’ll also
find discussions of derivative valuation, risk management, commodity finance, and
the use of commodities within an investment portfolio. Non-technical descriptions of
major commodity classes ensure the material is accessible to everyone while still indepth and rigorous enough to deliver key information on an area central to global
finance. Ideal for students and academics in finance, Commodity Derivatives is an
indispensable guide for commodity and derivatives traders, analysts, and risk
managers who seek a one-volume resource on foundational and advanced topics in
commodity markets and their associated derivatives.
Three Essays on Financial Economics
The Financial Concepts Underlying the Mathematics of Pricing Derivatives
Principles of Financial Regulation
An Introduction to the Mathematics of Financial Derivatives
A Guide to Derivatives Market Structure, Contract Life Cycle, Operations, and
Systems
Fundamentals of Financial Instruments
Destined to become a market classic, Dynamic Hedging is the only practical
reference in exotic options hedgingand arbitrage for professional traders and money
managers Watch the professionals. From central banks to brokerages to
multinationals, institutional investors are flocking to a new generation of exotic and
complex options contracts and derivatives. But the promise of ever larger profits
also creates the potential for catastrophic trading losses. Now more than ever, the
key to trading derivatives lies in implementing preventive risk management
techniques that plan for and avoid these appalling downturns. Unlike other books
that offer risk management for corporate treasurers, Dynamic Hedging targets the
real-world needs of professional traders and money managers. Written by a leading
options trader and derivatives risk advisor to global banks and exchanges, this book
provides a practical, real-world methodology for monitoring and managing all the
risks associated with portfolio management. Nassim Nicholas Taleb is the founder
of Empirica Capital LLC, a hedge fund operator, and a fellow at the Courant
Institute of Mathematical Sciences of New York University. He has held a variety of
senior derivative trading positions in New York and London and worked as an
independent floor trader in Chicago. Dr. Taleb was inducted in February 2001 in the
Derivatives Strategy Hall of Fame. He received an MBA from the Wharton School
and a Ph.D. from University Paris-Dauphine.
The book is a step-by-step guide to derivative products. By distilling the complex
mathematics and theory that underlie the subject, Chisholm explains derivative
products in straightforward terms, focusing on applications and intuitive
explanations wherever possible. Case studies and examples of how the products are
used to solve real-world problems, as well as an extensive glossary and material on
the latest derivative products make this book a must have for anyone working with
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derivative products.
This is the second edition of the book on Commodity and Financial Derivatives. It
provides an in-depth analysis of the underlying concepts of the different types of
commodity and financial derivatives, namely, forwards, futures, options and swaps.
It explains the trading processes of the derivatives and highlights their uses.
Beginning with an overview of the subject, the text discusses in detail the forwards
emphasizing the currency forward. It presents the different types of
futures—commodity futures, currency futures, stock futures, index futures, interest
rate futures—and the different types of options—stock options and currency options.
The text continues to explain the option pricing models. It concludes with a chapter
on financial swaps, which describes the operational modalities of currency swaps
and interest rate swaps. The Indian context and environment are highlighted while
explaining the trading processes of the different types of derivatives to familiarize
the reader with the Indian derivatives market. The text is supported by illustrative
examples, diagrams, tables and review questions to reinforce the understanding of
the subject matter. The textbook is primarily intended for the postgraduate students
of finance, commerce and management. It will also be useful to all those who are
engaged in derivatives trading and who facilitate derivatives trading. New to the
second edition A large number of numerical examples and exercises are added to
the various chapters to help the users understand the practical application of
derivatives in hedging risk in diverse situations.
This book covers the theory of derivatives pricing and hedging as well as techniques
used in mathematical finance. The authors use a top-down approach, starting with
fundamentals before moving to applications, and present theoretical developments
alongside various exercises, providing many examples of practical interest.A large
spectrum of concepts and mathematical tools that are usually found in separate
monographs are presented here. In addition to the no-arbitrage theory in full
generality, this book also explores models and practical hedging and pricing issues.
Fundamentals and Advanced Techniques in Derivatives Hedging further introduces
advanced methods in probability and analysis, including Malliavin calculus and the
theory of viscosity solutions, as well as the recent theory of stochastic targets and
its use in risk management, making it the first textbook covering this topic.
Graduate students in applied mathematics with an understanding of probability
theory and stochastic calculus will find this book useful to gain a deeper
understanding of fundamental concepts and methods in mathematical finance.
Fundamentals of Derivatives MarketsPrentice Hall
Derivatives Demystified
A Step-by-step Guide to the Products, Applications and Risks
Electricity Derivatives
Fixed Income Securities
Commodities
Fundamentals of Futures and Options Markets

For undergraduate courses in options and futures. This
introduction to futures and options markets is ideal for
those with limited background in mathematics. Based on
Hull's Options, Futures and Other Derivatives, one of the
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best-selling books on Wall Street and in the college market,
this text offers an accessible presentation of the topic
without the use of calculus.
Commodities: Markets, Performance, and Strategies provides a
comprehensive view of commodity markets by describing and
analyzing historical commodity performance, vehicles for
investing in commodities, portfolio strategies, and current
topics. It begins with the basics of commodity markets and
various investment vehicles. The book then highlights the
unique risk and return profiles of commodity investments,
along with the dangers from mismanaged risk practices. The
book also provides important insights into recent
developments, including high frequency trading,
financialization, and the emergence of virtual currencies as
commodities. Readers of Commodities: Markets, Performance,
and Strategies can gain an in-depth understanding about the
multiple dimensions of commodity investing from experts from
around the world. Commodity markets can be accessed with
products that create unique risk and return dynamics for
investors worldwide. The authors provide insights in a range
of areas, from the economics of supply and demand for
individual physical commodities through the financial
products used to gain exposure to commodities. The book
balances useful practical advice on commodity exposure while
exposing the reader to various pitfalls inherent in these
markets. Readers interested in a basic understanding will
benefit as will those looking for more in-depth
presentations of specific areas within commodity markets.
Overall, Commodities: Markets, Performance, and Strategies
provides a fresh look at the myriad dimensions of investing
in these globally important markets.
The complete guide to derivatives, from the experts at the
CFA Derivatives is the definitive guide to derivatives,
derivative markets, and the use of options in risk
management. Written by the experts at the CFA Institute,
this book provides authoritative reference for students and
investment professionals seeking a deeper understanding for
more comprehensive portfolio management. General discussion
of the types of derivatives and their characteristics gives
way to detailed examination of each market and its
contracts, including forwards, futures, options, and swaps,
followed by a look at credit derivatives markets and their
instruments. Included lecture slides help bring this book
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directly into the classroom, while the companion workbook
(sold separately) provides problems and solutions that align
with the text and allows students to test their
understanding while facilitating deeper internalization of
the material. Derivatives have become essential to effective
financial risk management, and create synthetic exposure to
asset classes. This book builds a conceptual framework for
understanding derivative fundamentals, with systematic
coverage and detailed explanations. Understand the different
types of derivatives and their characteristics Delve into
the various markets and their associated contracts Examine
the use of derivatives in portfolio management Learn why
derivatives are increasingly fundamental to risk management
The CFA Institute is the world's premier association for
investment professionals, and the governing body for the
CFA, CIPM, and Investment Foundations Programs. Those
seeking a deeper understanding of the markets, mechanisms,
and use of derivatives will value the level of expertise CFA
lends to the discussion, providing a clear, comprehensive
resource for students and professionals alike. Whether used
alone or in conjunction with the companion workbook,
Derivatives offers a complete course in derivatives and
their markets.
In this century, regional integration is taking a new shape
in Africa. This book provides a deeper analysis of the: EAC
Financial Institutions; the Commodity & Financial Markets
the EAC Financial assets; a break-down of EAC Financial
Infrastructure, Risks & Intermediation; and an exploration
of EAC financial system players. Finally, the writer
proposes an efficient and Integrated Financial System model
that would work for the EAC economies to achieve regional
and global competitiveness.
The first comprehensive guide to Islamic financial markets
Based on the course taught at the International Islamic
University Malaysia, this is the first book on Islamic
finance to focus exclusively on money and capital markets.
Covering basic concepts as well as current practices in
Islamic financial markets, the book features case studies
from real markets. It outlines the theory of money in terms
of value, supply, and demand, while explaining the Islamic
capital markets in terms of classifications, types of
operations, valuations of securities, Islamic unit trust,
ETFs, Islamic stock broking, and much more. Written by
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experts from the International Islamic University Malaysia,
the leading organisation in research in Islamic finance The
first guide to Islamic finance focused solely on money and
capital markets An excellent introduction to money market
principles for students in Islamic banking and finance, as
well as researchers and current practitioners, Fundamentals
of Islamic Money and Capital Markets is a vital resource on
the subject.
Pricing Derivatives
FINANCIAL DERIVATIVES
Managing Vanilla and Exotic Options
Fundamentals and Advanced Techniques in Derivatives Hedging
Fixed Income Securities and Derivatives Handbook
Foundations of Global Financial Markets and Institutions,
fifth edition
The financial crisis of 2007-9 revealed serious failings in the regulation of financial institutions
and markets, and prompted a fundamental reconsideration of the design of financial regulation.
As the financial system has become ever-more complex and interconnected, the pace of
evolution continues to accelerate. It is now clear that regulation must focus on the financial
system as a whole, but this poses significant challenges for regulators. Principles of Financial
Regulation describes how to address those challenges. Examining the subject from a holistic
and multidisciplinary perspective, Principles of Financial Regulation considers the underlying
policies and the objectives of regulation by drawing on economics, finance, and law
methodologies. The volume examines regulation in a purposive and dynamic way by framing
the book in terms of what the financial system does, rather than what financial regulation is. By
analysing specific regulatory measures, the book provides readers to the opportunity to assess
regulatory choices on specific policy issues and encourages critical reflection on the design of
regulation.
The new 2000-2001 edition of the Allied Dunbar Tax Handbook continues the tradition of
accessible and comprehensive coverage of all aspects of taxation. It offers sound practical
advice on how to cope with self-assessment and covers the entries in your Tax Return on a
line-by-line basis. And it provides detailed information on the complete range of taxes including
CGT, VAT, stamp duty, inheritance tax and national insurance.
Robert Whaley has more than twenty-five years of experience in the world of finance, and with
this book he shares his hard-won knowledge in the field of derivatives with you. Divided into
ten information-packed parts, Derivatives shows you how this financial tool can be used in
practice to create risk management, valuation, and investment solutions that are appropriate
for a variety of market situations.
The substantially revised fifth edition of a textbook covering the wide range of instruments
available in financial markets, with a new emphasis on risk management. Over the last fifty
years, an extensive array of instruments for financing, investing, and controlling risk has
become available in financial markets, with demand for these innovations driven by the needs
of investors and borrowers. The recent financial crisis offered painful lessons on the
consequences of ignoring the risks associated with new financial products and strategies. This
substantially revised fifth edition of a widely used text covers financial product innovation with a
new emphasis on risk management and regulatory reform. Chapters from the previous edition
have been updated, and new chapters cover material that reflects recent developments in
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financial markets. The book begins with an introduction to financial markets, offering a new
chapter that provides an overview of risk—including the key elements of financial risk
management and the identification and quantification of risk. The book then covers market
participants, including a new chapter on collective investment products managed by asset
management firms; the basics of cash and derivatives markets, with new coverage of financial
derivatives and securitization; theories of risk and return, with a new chapter on return
distributions and risk measures; the structure of interest rates and the pricing of debt
obligations; equity markets; debt markets, including chapters on money market instruments,
municipal securities, and credit sensitive securitized products; and advanced coverage of
derivative markets. Each chapter ends with a review of key points and questions based on the
material covered.
A thoroughly revised and updated edition of a textbook for graduate students in finance, with
new coverage of global financial institutions. This thoroughly revised and updated edition of a
widely used textbook for graduate students in finance now provides expanded coverage of
global financial institutions, with detailed comparisons of U.S. systems with non-U.S. systems.
A focus on the actual practices of financial institutions prepares students for real-world
problems. After an introduction to financial markets and market participants, including asset
management firms, credit rating agencies, and investment banking firms, the book covers risks
and asset pricing, with a new overview of risk; the structure of interest rates and interest rate
and credit risks; the fundamentals of primary and secondary markets; government debt
markets, with new material on non-U.S. sovereign debt markets; corporate funding markets,
with new coverage of small and medium enterprises and entrepreneurial ventures; residential
and commercial real estate markets; collective investment vehicles, in a chapter new to this
edition; and financial derivatives, including financial futures and options, interest rate
derivatives, foreign exchange derivatives, and credit risk transfer vehicles such as credit
default swaps. Each chapter begins with learning objectives and ends with bullet point
takeaways and questions.
Institutions, Instruments, and Risk Management
Principles of Financial Engineering
FUNDAMENTALS OF FINANCIAL DERIVATIVES, 2ND ED (With CD )
Derivatives Markets and Analysis
Capital Markets, Fifth Edition
Essays on Information and Derivative Markets

Mastering Derivatives Markets is the most up-to-date practical primer in the
professional market, focusing on the instruments, trading techniques, key players and
market conditions. It covers every instrument and every market, addressing current
practice and future issues and is written for both the new entrant into the markets and
for the seasoned professional who requires a refresher on the fundamentals of
derivatives. It will bring the derivatives markets to life and includes the background and
development of derivatives markets, the main implications of dealing with derivatives;
unique guidance on compliance from experts at Credit Suisse Financial Products; live
Reuters and Telerate pages, dealing with information as you will actually encounter it;
fully international examples from the London International Financial Futures Exchange,
The International Petroleum Exchange, Chicago Mercantile Exchange and New York
Mercantile Exchange; and a terminology section and a glossary of terms to assist with
any derivatives jargon.
Fundamentals of Derivatives Markets is a succinct yet comprehensive adaptation of the
author's successful text, successful text, Derivatives Markets . Streamlined for a broad
range of undergraduate students, the approachable writing style and accessible
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balance of theory and applications introduces essential derivatives principles. By
exploring various methods for valuing derivatives and by discussing risk management
strategies in real-world context, Fundamentals of Derivatives Markets develops
students' financial literacy for today's corporate environment. Introduction to
Derivatives. Insurance, Hedging, and Simple Strategies: An Introduction to Forwards
and Options; Insurance, Collars, and Other Strategies; Introduction to Risk
Management. Forwards, Futures, and Swaps: Financial Forwards and Futures; The
Wide World of Futures Contracts; Interest Rates Forwards and Futures; Swaps.
Options: Parity and Other Option Relationships; Binomial Option Pricing; The BlackScholes Formula. Financial Engineering and Applications: Financial Engineering and
Security Design; Corporate Applications; Real Options. For all readers interested in
derivatives, options, and futures.
Irwin Library of Investment and FinancePricing Derivatives provides investors with a
clear understandingof derivative pricing models by first focusing on the
underlyingmathematics and financial concepts upon which themodels were originally
built. Trading consultant ProfessorAmbar Sengupta uses short, to-the-point chapters to
examinethe relation between price and probability as well as pricingstructures of all
major derivative instruments. Other topicscovered include foundations of stochastic
models of pricing,along with methods for establishing optimal prices in terms ofthe maxmin principles that underlie game theory.
Offering a concise but complete survey of the common features of the microstructure of
electricity markets, this book describes the state of the art in the different proposed
electricity price models for pricing derivatives and in the numerical methods used to
price and hedge the most prominent derivatives in electricity markets, namely power
plants and swings. The mathematical content of the book has intentionally been made
light in order to concentrate on the main subject matter, avoiding fastidious
computations. Wherever possible, the models are illustrated by diagrams. The book
should allow prospective researchers in the field of electricity derivatives to focus on the
actual difficulties associated with the subject. It should also offer a brief but exhaustive
overview of the latest techniques used by financial engineers in energy utilities and
energy trading desks.
For undergraduate courses in derivatives, options and futures, financial engineering,
financial mathematics, and risk management. A reader-friendly book with an
abundance of numerical and real-life examples. Based on Hull's Options, Futures and
Other Derivatives, Fundamentals of Futures and Options Markets presents an
accessible and student-friendly overview of the topic without the use of calculus.
Packed with numerical examples and accounts of real-life situations, this text effectively
guides students through the material while helping them prepare for the working world.
Markets, Valuation, and Risk Management
Fundamentals of Futures and Options Markets, Global Edition
Equities and Derivatives
Towards Optimal Regional Integration
THEORY, CONCEPTS AND PROBLEMS
The Practical Guide to Wall Street
Praise for Fixed-Income Securities and Derivatives Handbook
Second Edition "I have been looking for books for my clients and
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obtained a copy of your book. I think it is the best book about
fixed-income securities out there. The book is extremely well
written and is the best resource I have found so far." —Patrick
Y. Shim, Financial Advisor, CG Investment Group, Wells Fargo
Advisors, LLC The Second Edition of the Fixed-Income Securities
and Derivatives Handbook is a fully updated and expanded postcrash edition of Moorad Choudhry's bestselling guide. In this
latest edition, he explains the new regulatory twists, the
evolving derivatives market, as well as a new set of instruments
and opportunities in the bond market. Thoroughly updated and
revised, this Second Edition includes new material on important
topics such as: A practical demonstration of cubic spline
methodology, useful in constructing yield curves The latest
developments in the credit derivative market An accessible
analysis of credit default swap pricing principles A description
of inflation-indexed derivatives A more detailed look at the
basic principles of securitization and an updated chapter on
collateralized debt obligations A new chapter on credit analysis
and the different metrics used to measure bond-relative value
Written in a straightforward and accessible style, Moorad
Choudhry's new book offers the ideal mix of practical tips and
academic theory.
A Guide for Practitioners
Fundamentals of Derivatives Markets
A Practical Approach to Hedging, Trading and Portfolio
Diversification
Mastering Derivatives Markets
Managing Derivatives Contracts
Pricing and Hedging Financial Derivatives

Page 18/18

Copyright : africanamericanstudies.coas.howard.edu

