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Macroeconomía
An examination of how the policy preferences of individual
members of the Federal Open Market Committee are translated
into monetary policy decisions. In many countries, monetary
policy decisions are made by committees. In the United
States, these decisions are made by the Federal Reserve's
Federal Open Market Committee (FOMC), which consists of the
seven members of the Board of Governors and the presidents
of the twelve district banks. This book examines the process
by which the preferences of the FOMC's individual members
are translated into collective policy choices. This focus on
the aggregation of individual preferences into group
decisions is unique and provides an important perspective on
the evolution of monetary policy choices. To study decision
making by the FOMC, the authors have used both formal voting
records and detailed transcripts and summaries of
deliberations contained in the committee's Memoranda of
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Discussion and FOMC Transcripts. The latter sources have
been used to construct data sets describing individual
committee members' policy preferences for the 1970-1978 and
1987-1996 periods when the FOMC was chaired by Arthur Burns
and Alan Greenspan, respectively. These data are used to
estimate monetary policy reaction functions for individual
Committee members and to explore the role of majoritarian
pressures, pressures for consensus, and the power of the
chairman in collective decision making. The rich anecdotal
evidence found in the Memoranda of Discussion and FOMC
Transcripts inspires the narrative approach taken in two
chapters, on the influence of political pressure on FOMC
deliberations and on the relevance of the time inconsistency
problem for the rise of inflation in the 1970s.
The Great American Recession resulted in the loss of eight
million jobs between 2007 and 2009. More than four million
homes were lost to foreclosures. Is it a coincidence that
the United States witnessed a dramatic rise in household
debt in the years before the recession—that the total amount
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of debt for American households doubled between 2000 and
2007 to $14 trillion? Definitely not. Armed with clear and
powerful evidence, Atif Mian and Amir Sufi reveal in House
of Debt how the Great Recession and Great Depression, as
well as the current economic malaise in Europe, were caused
by a large run-up in household debt followed by a
significantly large drop in household spending. Though the
banking crisis captured the public’s attention, Mian and
Sufi argue strongly with actual data that current policy is
too heavily biased toward protecting banks and creditors.
Increasing the flow of credit, they show, is disastrously
counterproductive when the fundamental problem is too much
debt. As their research shows, excessive household debt
leads to foreclosures, causing individuals to spend less and
save more. Less spending means less demand for goods,
followed by declines in production and huge job losses. How
do we end such a cycle? With a direct attack on debt, say
Mian and Sufi. More aggressive debt forgiveness after the
crash helps, but as they illustrate, we can be rid of
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painful bubble-and-bust episodes only if the financial
system moves away from its reliance on inflexible debt
contracts. As an example, they propose new mortgage
contracts that are built on the principle of risk-sharing, a
concept that would have prevented the housing bubble from
emerging in the first place. Thoroughly grounded in
compelling economic evidence, House of Debt offers
convincing answers to some of the most important questions
facing the modern economy today: Why do severe recessions
happen? Could we have prevented the Great Recession and its
consequences? And what actions are needed to prevent such
crises going forward?
This seventh edition of an investment classic has been
thoroughly revised and expanded following the latest crises
to hit international markets. Renowned economist Robert Z.
Aliber introduces the concept that global financial crises
in recent years are not independent events, but symptomatic
of an inherent instability in the international system.
Public Finance for Poverty Reduction
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The Origins and Development of Financial Markets and
Institutions
Financial Market History: Reflections on the Past for
Investors Today
Evidence from Historical Records of the Federal Open Market
Committee
House of Debt
The Unleashing of a New Era of Financial Warfare
'Beyond Reforms' argues that economic growth in developing countries is
intrinsically tied to the dynamics of production structures, to the specific
policies and institutions created to support it, and the creation of linkages
among domestic firms and sectors. Avoiding macroeconomic instability is also
essential. However, macroeconomic stability is not a sufficient condition for
growth. The broader institutional context and the adequate provision of
education and infrastructure are essential 'framework conditions,' but
generally do not play a direct role in bringing about changes in the
momentum of economic growth.
The third stage of European Economic and Monetary Union (EMU) was
implemented in January 1999 against the specter of persistently high
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unemployment in many of the participating countries. While the high
European unemployment has received considerable attention, this new IMF
staff study analyzes an equally important issue: the extent of regional
unemployment disparities in certain countries. The paper focuses on large
and persistent differences in regional unemployment rates within several
European countries. The paper includes detailed case studies of two euro area
countries where regional disparities in unemployment are striking- Italy and
Spain. The studies emphasize that wages are unresponsive to local labor
market conditions.
An integrated approach to the economics of sovereign default Fiscal crises
and sovereign default repeatedly threaten the stability and growth of
economies around the world. Mark Aguiar and Manuel Amador provide a
unified and tractable theoretical framework that elucidates the key economics
behind sovereign debt markets, shedding light on the frictions and
inefficiencies that prevent the smooth functioning of these markets, and
proposing sensible approaches to sovereign debt management. The
Economics of Sovereign Debt and Default looks at the core friction unique to
sovereign debt—the lack of strong legal enforcement—and goes on to examine
additional frictions such as deadweight costs of default, vulnerability to runs,
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the incentive to “dilute” existing creditors, and sovereign debt’s distortion of
investment and growth. The book uses the tractable framework to isolate how
each additional friction affects the equilibrium outcome, and illustrates its
counterpart using state-of-the-art computational modeling. The novel
approach presented here contrasts the outcome of a constrained efficient
allocation—one chosen to maximize the joint surplus of creditors and
government—with the competitive equilibrium outcome. This allows for a
clear analysis of the extent to which equilibrium prices efficiently guide the
government’s debt and default decisions, and of what drives divergences with
the efficient outcome. Providing an integrated approach to sovereign debt and
default, this incisive and authoritative book is an ideal resource for
researchers and graduate students interested in this important topic.
Since the 2008 financial crisis, a resurgence of interest in economic and
financial history has occurred among investment professionals. This book
discusses some of the lessons drawn from the past that may help practitioners
when thinking about their portfolios. The book’s editors, David Chambers and
Elroy Dimson, are the academic leaders of the Newton Centre for Endowment
Asset Management at the University of Cambridge in the United Kingdom.
Giornale della libreria
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Principles of Economics
Money, Bank Credit, and Economic Cycles
How Money and Debt Built the American Dream
La gran crisis: : cambios y consecuencias : lo que hemos aprendido y lo que
todavía nos queda por aprender de la crisis financiera
Leading historians examine how financial innovations have
challenged established institutional arrangements from the
seventeenth century to the present.
The presence of speculative bubbles in capital markets (an
important area of interest in financial history) is widely
accepted across many circles. Talk of them is pervasive in
the media and especially in the popular financial press.
Bubbles are thought to be found primarily in the stock
market, which is our main interest, although bubbles are
said to occur in other markets. Bubbles go hand in hand with
the notion that markets can be irrational. The academic
community has a great interest in bubbles, and it has
produced scholarly literature that is voluminous. For some
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economists, doing bubble research is like joining the
vanguard of a Kuhnian paradigm shift in economic thinking.
Not so fast. If bubbles did exist, they would pose a serious
challenge to neoclassical finance. Bubbles would contradict
the ideas that markets are rational or work in an
informationally efficient manner. That’s what makes the
topic of bubbles interesting. This book reviews and
evaluates the academic literature as well as some popular
investment books on the possible existence of speculative
bubbles in the stock market. The main question is whether
there is convincing empirical evidence that bubbles exist. A
second question is whether the theoretical concepts that
have been advanced for bubbles make them plausible. The
reader will discover that I am skeptical that bubbles
actually exist. But I do not think I or anyone else will
ever be able to conclusively prove that there has never been
a bubble. From studying the literature and from reading
history, I find that many famous purported bubbles reflect
inaccurate history or mistakes in analysis or simply cannot
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be shown to have existed. In other instances, bubbles might
have existed. But in each of those cases, there are credible
rational explanations. And good evidence exists for the idea
that even if bubbles do exist, they are not of great
importance to understanding the stock market.
If you’ve got money in the bank, chances are you’ve never
seriously worried about not being able to withdraw it. But
there was a time in the United States, an era that ended
just over a hundred years ago, when bank customers had to
pay close attention to the solvency of the banking system,
knowing they might have to rush to retrieve their savings
before the bank collapsed. During the National Banking Era
(1863–1913), before the establishment of the Federal
Reserve, widespread banking panics were indeed rather
common. Yet these pre-Fed banking panics, as Gary B. Gorton
and Ellis W. Tallman show, bear striking similarities to our
recent financial crisis. Fighting Financial Crises thus
turns to the past to better understand our uncertain
present, investigating how panics during the National
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Banking Era played out and how they were eventually quelled
and prevented. The authors then consider the Fed’s and the
SEC’s reactions to the recent crisis, building an
informative new perspective on how the modern economy works.
For more than a decade, America has been waging a new kind
of war against the financial networks of rogue regimes,
proliferators, terrorist groups, and criminal syndicates.
Juan Zarate, a chief architect of modern financial warfare
and a former senior Treasury and White House official, pulls
back the curtain on this shadowy world. In this gripping
story, he explains in unprecedented detail how a small,
dedicated group of officials redefined the Treasury's role
and used its unique powers, relationships, and reputation to
apply financial pressure against America's enemies. This
group unleashed a new brand of financial power—one that
leveraged the private sector and banks directly to isolate
rogues from the international financial system. By
harnessing the forces of globalization and the centrality of
the American market and dollar, Treasury developed a new way
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of undermining America's foes. Treasury and its tools soon
became, and remain, critical in the most vital geopolitical
challenges facing the United States, including terrorism,
nuclear proliferation, and the regimes in Iran, North Korea,
and Syria. This book is the definitive account, by an
unparalleled expert, of how financial warfare has taken
pride of place in American foreign policy and how America's
competitors and enemies are now learning to use this type of
power themselves. This is the unique story of the United
States' financial war campaigns and the contours and uses of
financial power, and of the warfare to come.
Treasury's War
Introduction to Industrial Organization, second edition
seguros, salud y sistema previsional
Structural Dynamics and Macroeconomic Vulnerability
Macroeconomics
Committee Decisions on Monetary Policy
This eye-opening book offers a disturbing new look at Japan's post-war
economy and the key factors that shaped it. It gives special emphasis to
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the 1980s and 1990s when Japan's economy experienced vast swings in
activity. According to the author, the most recent upheaval in the Japanese
economy is the result of the policies of a central bank less concerned with
stimulating the economy than with its own turf battles and its ideological
agenda to change Japan's economic structure. The book combines new
historical research with an in-depth behind-the-scenes account of the
bureaucratic competition between Japan's most important institutions: the
Ministry of Finance and the Bank of Japan. Drawing on new economic data
and first-hand eyewitness accounts, it reveals little known monetary policy
tools at the core of Japan's business cycle, identifies the key figures
behind Japan's economy, and discusses their agenda. The book also
highlights the implications for the rest of the world, and raises important
questions about the concentration of power within central banks.
In his best-selling Irrational Exuberance, Robert Shiller cautioned that
society's obsession with the stock market was fueling the volatility that has
since made a roller coaster of the financial system. Less noted was
Shiller's admonition that our infatuation with the stock market distracts us
from more durable economic prospects. These lie in the hidden potential of
real assets, such as income from our livelihoods and homes. But these
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''ordinary riches,'' so fundamental to our well-being, are increasingly
exposed to the pervasive risks of a rapidly changing global economy. This
compelling and important new book presents a fresh vision for hedging
risk and securing our economic future. Shiller describes six fundamental
ideas for using modern information technology and advanced financial
theory to temper basic risks that have been ignored by risk management
institutions--risks to the value of our jobs and our homes, to the vitality of
our communities, and to the very stability of national economies. Informed
by a comprehensive risk information database, this new financial order
would include global markets for trading risks and exploiting myriad new
financial opportunities, from inequality insurance to intergenerational
social security. Just as developments in insuring risks to life, health, and
catastrophe have given us a quality of life unimaginable a century ago, so
Shiller's plan for securing crucial assets promises to substantially enrich
our condition. Once again providing an enormous service, Shiller gives us
a powerful means to convert our ordinary riches into a level of economic
security, equity, and growth never before seen. And once again, what
Robert Shiller says should be read and heeded by anyone with a stake in
the economy.
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Why the United States lags behind other industrialized countries in sharing
the benefits of innovation with workers and how we can remedy the
problem. The United States has too many low-quality, low-wage jobs. Every
country has its share, but those in the United States are especially poorly
paid and often without benefits. Meanwhile, overall productivity increases
steadily and new technology has transformed large parts of the economy,
enhancing the skills and paychecks of higher paid knowledge workers.
What’s wrong with this picture? Why have so many workers benefited so
little from decades of growth? The Work of the Future shows that
technology is neither the problem nor the solution. We can build better jobs
if we create institutions that leverage technological innovation and also
support workers though long cycles of technological transformation.
Building on findings from the multiyear MIT Task Force on the Work of the
Future, the book argues that we must foster institutional innovations that
complement technological change. Skills programs that emphasize workbased and hybrid learning (in person and online), for example, empower
workers to become and remain productive in a continuously evolving
workplace. Industries fueled by new technology that augments workers can
supply good jobs, and federal investment in R&D can help make these
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industries worker-friendly. We must act to ensure that the labor market of
the future offers benefits, opportunity, and a measure of economic security
to all.
"A road map for investing that I have now been following for 57 years."
--From the Foreword by Warren E. Buffett First published in 1934, Security
Analysis is one of the most influential financial books ever written. Selling
more than one million copies through five editions, it has provided
generations of investors with the timeless value investing philosophy and
techniques of Benjamin Graham and David L. Dodd. As relevant today as
when they first appeared nearly 75 years ago, the teachings of Benjamin
Graham, “the father of value investing,” have withstood the test of time
across a wide diversity of market conditions, countries, and asset classes.
This new sixth edition, based on the classic 1940 version, is enhanced with
200 additional pages of commentary from some of today’s leading Wall
Street money managers. These masters of value investing explain why the
principles and techniques of Graham and Dodd are still highly relevant
even in today’s vastly different markets. The contributor list includes: Seth
A. Klarman, president of The Baupost Group, L.L.C. and author of Margin of
Safety James Grant, founder of Grant's Interest Rate Observer, general
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partner of Nippon Partners Jeffrey M. Laderman, twenty-five year veteran of
BusinessWeek Roger Lowenstein, author of Buffett: The Making of an
American Capitalist and When America Aged and Outside Director, Sequoia
Fund Howard S. Marks, CFA, Chairman and Co-Founder, Oaktree Capital
Management L.P. J. Ezra Merkin, Managing Partner, Gabriel Capital Group .
Bruce Berkowitz, Founder, Fairholme Capital Management. Glenn H.
Greenberg, Co-Founder and Managing Director, Chieftain Capital
Management Bruce Greenwald, Robert Heilbrunn Professor of Finance and
Asset Management, Columbia Business School David Abrams, Managing
Member, Abrams Capital Featuring a foreword by Warren E. Buffett (in
which he reveals that he has read the 1940 masterwork “at least four
times”), this new edition of Security Analysis will reacquaint you with the
foundations of value investing—more relevant than ever in the tumultuous
21st century markets.
Inflated
The Economics of Sovereign Debt and Default
Fighting Financial Crises
Catalogo dei libri in commercio
Economists' Adventures and Misadventures in the Tropics
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A Monetary and Fiscal History of Latin America, 1960–2017
A major, new, and comprehensive look at six decades of macroeconomic policies across the
region What went wrong with the economic development of Latin America over the past halfcentury? Along with periods of poor economic performance, the region’s countries have
been plagued by a wide variety of economic crises. This major new work brings together
dozens of leading economists to explore the economic performance of the ten largest
countries in South America and of Mexico. Together they advance the fundamental
hypothesis that, despite different manifestations, these crises all have been the result of
poorly designed or poorly implemented fiscal and monetary policies. Each country is treated
in its own section of the book, with a lead chapter presenting a comprehensive database of
the country’s fiscal, monetary, and economic data from 1960 to 2017. The chapters are
drawn from one-day academic conferences—hosted in all but one case, in the focus
country—with participants including noted economists and former leading policy makers.
Cowritten with Nobel Prize winner Thomas J. Sargent, the editors’ introduction provides a
conceptual framework for analyzing fiscal and monetary policy in countries around the
world, particularly those less developed. A final chapter draws conclusions and suggests
directions for further research. A vital resource for advanced undergraduate and graduate
students of economics and for economic researchers and policy makers, A Monetary and
Fiscal History of Latin America, 1960–2017 goes further than any book in stressing both the
singularities and the similarities of the economic histories of Latin America’s largest
countries. Contributors: Mark Aguiar, Princeton U; Fernando Alvarez, U of Chicago; Manuel
Amador, U of Minnesota; Joao Ayres, Inter-American Development Bank; Saki Bigio, UCLA;
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Luigi Bocola, Stanford U; Francisco J. Buera, Washington U, St. Louis; Guillermo Calvo,
Columbia U; Rodrigo Caputo, U of Santiago; Roberto Chang, Rutgers U; Carlos Javier
Charotti, Central Bank of Paraguay; Simón Cueva, TNK Economics; Julián P. Díaz, Loyola U
Chicago; Sebastian Edwards, UCLA; Carlos Esquivel, Rutgers U; Eduardo Fernández Arias,
Peking U; Carlos Fernández Valdovinos (former Central Bank of Paraguay); Arturo José
Galindo, Banco de la República, Colombia; Márcio Garcia, PUC-Rio; Felipe González Soley, U
of Southampton; Diogo Guillen, PUC-Rio; Lars Peter Hansen, U of Chicago; Patrick Kehoe,
Stanford U; Carlos Gustavo Machicado Salas, Bolivian Catholic U; Joaquín Marandino, U
Torcuato Di Tella; Alberto Martin, U Pompeu Fabra; Cesar Martinelli, George Mason U; Felipe
Meza, Instituto Tecnológico Autónomo de México; Pablo Andrés Neumeyer, U Torcuato Di
Tella; Gabriel Oddone, U de la República; Daniel Osorio, Banco de la República; José Peres
Cajías, U of Barcelona; David Perez-Reyna, U de los Andes; Fabrizio Perri, Minneapolis Fed;
Andrew Powell, Inter-American Development Bank; Diego Restuccia, U of Toronto; Diego
Saravia, U de los Andes; Thomas J. Sargent, New York U; José A. Scheinkman, Columbia U;
Teresa Ter-Minassian (formerly IMF); Marco Vega, Pontificia U Católica del Perú; Carlos Végh,
Johns Hopkins U; François R. Velde, Chicago Fed; Alejandro Werner, IMF.
An issue-driven introduction to industrial organization, thoroughly updated and revised. The
study of industrial organization (IO)—the analysis of the way firms compete with one
another—has become a key component of economics and of such related disciplines as
finance, strategy, and marketing. This book provides an issue-driven introduction to
industrial organization. Although formal in its approach, it is written in a way that requires
only basic mathematical training. It includes a vast array of examples, from both within and
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outside the United States. This second edition has been thoroughly updated and revised. In
addition to updated examples, this edition presents a more systematic treatment of public
policy implications. It features added advanced sections, with analytical treatment of ideas
previously presented verbally; and exercises, which allow for a deeper and more formal
understanding of each topic. The new edition also includes an introduction to such empirical
methods as demand estimation and equilibrium identification. Supplemental material is
available online.
With an accessible approach, the third European edition of Principles of Economics provides
students with the tools to analyze current economic issues. The book is underpinned by a
focus on seven Core Principles, which help students to make the link between economic
theory and practice. The 'economic naturalist' approach, supported by exercises, problems
and examples, encourages students to employ economics principles to understand and
explain the world around them. Developed from the well-regarded US textbook by Frank and
Bernanke, it presents an intuitive approach to economics and is suitable for all students
taking a Principles of Economics course.
Abel, Bernanke, and Croushore present macroeconomic theory in a way that prepares
students to analyze real macroeconomic data used by policy makers and researchers. With
a balanced treatment of both classical and Keynesian economics, the comprehensive
coverage makes it easy for instructors to align chapters to fit their own syllabi. Students in
this course often struggle to see how the macroeconomic models compare to one another,
and fit into the big picture. This text uses a unified approach based on a single economics
model that provides students with a clear understanding of macroeconomics and its
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classical and Keynesian assumptions. The main objective of the eighth edition is to keep the
book fresh and up-to-date, especially in light of the recent crises in the United States and
Europe and many new tools used by the Federal Reserve in response to the crisis. To reflect
recent events and developments in the field, revisions have been made throughout the text,
and additional new applications, boxes, and problems are included.
Natural Resources, Neither Curse nor Destiny
A Fair Globalization
Cristal de mira
Building Better Jobs in an Age of Intelligent Machines
Security Analysis: Sixth Edition, Foreword by Warren Buffett
Finanzas y Desarrollo, marzo de 2013

Em ensaio revelador, professor de direito de Yale desmonta a farsa da
meritocracia ao demonstrar como esse sistema aprofunda a desigualdade
econômica e abre espaço para lideranças populistas A ideia de meritocracia —
que premiaria os mais esforçados e habilidosos — pode parecer o modelo mais
justo para substituir a aristocracia, que reserva riqueza e prestígio sempre
para os mesmos escolhidos, por meio de herança. Hoje, porém, em sociedades
tão marcadas por desigualdades — inclusive de raça e gênero —, como é o
caso do Brasil, o conceito tem sido muito questionado. Daniel Markovits
analisa a fundo a sociedade norte-americana e destrincha como a
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meritocracia, no fim das contas, é prejudicial tanto para a elite quanto — e
principalmente — para a classe média e os pobres. Isso porque, hoje, ela se
transformou no que foi concebida para combater: um mecanismo de
concentração e transmissão dinástica de riqueza e privilégios. A mobilidade
para ascender socialmente tornou-se uma fantasia, e a classe média está mais
propensa a afundar na pobreza do proletariado do que a se tornar parte da
elite profissional. Ao mesmo tempo, seu conceito seduz até os que conseguem
trilhar a duras penas um caminho bem-sucedido, exigindo que adultos ricos
trabalhem com intensidade esmagadora, valendo-se de superformações —
que, em geral, só a elite pode pagar — para conseguir retorno. E, além de
criar um cenário que acirra a luta de classes, esse sistema ainda abre espaço
para o surgimento de lideranças populistas, que crescem insuflando o
ressentimento de uma grande parcela da sociedade. Estes são os argumentos
que Markovits desenvolve com rara força, apresentando pontos pertinentes
para expor a farsa da meritocracia. Tendo passado a vida em universidades de
elite, o autor conhece por dentro o sistema corrosivo em que a sociedade
norte-americana está aprisionada. E também sabe que, se entendermos que a
desigualdade meritocrática produz um mal praticamente universal,
possivelmente encontraremos uma alternativa mais saudável. A cilada da
Page 22/32

Bookmark File PDF Macroeconomia Ben Bernanke Casa Del Libro
meritocracia não apenas revela os mecanismos dessa engrenagem, como
também demonstra quais seriam os primeiros passos que poderiam nos levar
em direção a um mundo novo, mais capaz de proporcionar dignidade e
prosperidade às pessoas.
La crisi scoppiata nel 2008 ha cancellato otto milioni di posti di lavoro negli
Stati Uniti, e più di quattro milioni di case sono state pignorate. È solo una
coincidenza che negli anni precedenti gli Usa abbiano assistito a un
vertiginoso indebitamento delle famiglie?Armati di una stupefacente mole di
dati, Atif Mian e Amir Sufi mostrano che tanto la Granderecessione dei nostri
giorni quanto la Grande depressione degli anni trenta sono state provocate da
un aumento dei debiti delle famiglie, seguito da una significativa diminuzione
delle spese per consumi. Così si formano, per poi esplodere
drammaticamente, le bolle finanziarie, come esemplificano anche il boom e il
successivo crollo del mercato immobiliare in Spagna e in Irlanda. Scoppiata la
crisi, i governi statunitensi e la Federal Reserve hanno salvaguardato istituti
finanziari e creditori, ma per riequilibrare il sistema avrebbero dovuto
difendere i mutuatari in difficoltà, condonando almeno in parte i loro debiti.Il
problema non è la «stretta creditizia», il famigerato credit crunch: aumentare
il flusso del credito è disastrosamente controproducente. Per evitare nuove
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bolle è necessario affrontare più direttamente il vero problema, cioè il debito,
e interrompere il circolo vizioso delle perdite forzate a cui vanno incontro le
famiglie indebitate: per esempio favorendo la diffusione dei contratti di mutuo
a responsabilità condivisa.Possiamo e dobbiamo prevenire il verifi carsi di
nuove crisi: per farlo occorre un’analisi accurata, complessa e non ideologica
di quanto successo negli ultimi anni. La casa del debito è in questo senso un
contributo fondamentale, sorretto da ricerche meticolose ed esempi
illuminanti, che si distingue dalla copiosa letteratura sulla Grande recessione
per l’inedita capacità di alternare il primissimo piano sugli attori economici –
a cominciare dalle famiglie – e uno sguardo a tutto campo, che dagli Stati
Uniti muove verso l’Europa.
In the past, foreign shocks arrived to national economies mainly through trade
channels, and transmissions of such shocks took time to come into effect.
However, after capital globalization, shocks spread to markets almost
immediately. Despite the increasing macroeconomic dangers that the
situation generated at emerging markets in the South, nobody at the North
was ready to acknowledge the pro-cyclicality of the financial system and the
inner weakness of “decontrolled” financial innovations because they were
enjoying from the “great moderation.” Monetary policy was primarily
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centered on price stability objectives, without considering the mounting credit
and asset price booms being generated by market liquidity and the problems
generated by this glut. Mainstream economists, in turn, were not majorly
attracted in integrating financial factors in their models. External pressures
on emerging market economies (EMEs) were not eliminated after 2008, but
even increased as international capital flows augmented in relevance
thereafter. Initially economic authorities accurately responded to the
challenge, but unconventional monetary policies in the US began to create
important spillovers in EMEs. Furthermore, in contrast to a previous surge in
liquidity, funds were now transmitted to EMEs throughout the bond market.
The perspective of an increase in US interest rates by the FED is generating a
reversal of expectations and a sudden flight to quality. Emerging countries’
currencies began to experience higher volatility levels, and depreciation
movements against a newly strong US dollar are also increasingly observed.
Consequently, there are increasing doubts that the “unexpected” favorable
outcome observed in most EMEs at the aftermath of the Global Financial
Crisis (GFC) would remain.
This book presents some basic theoretical concepts of public finance with a
particular emphasis on its impact poverty reduction. Eight case studies from
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Latin America and Africa illustrate how these concepts are applied in practice
and the implementation issues that emerge.
The New Financial Order
Política externa
Todo riesgo
Concepts and Case Studies from Africa and Latin America
Learning from the Past
Bursting the Bubble: Rationality in a Seemingly Irrational Market
MacroeconomíaADDISON WESLEY
Americans as a whole view themselves as reasonably prudent and
sober people when it comes to matters of money, reflecting the
puritan roots of the earliest European settlers. Yet as a
community, we also seem to believe that we are entitled to a
lifestyle that is well-beyond our current income, a tendency
that goes back to the earliest days of the United States and
particularly to get rich quick experiences ranging from the Gold
Rush of the 1840s to the real estate bubble of the early 21st
Century. Inflated examines this apparent conflict and makes the
argument that such a world view is so ingrained in us that to
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expect the United States to live in a “deflated” world is simply
unrealistic. It skillfully seeks to tell the story of, money
inflation and public debt as enduring (and perhaps endearing)
features of American life, rather than something we can one day
overcome as our policy makers constantly promise. • Features
interviews with today’s top financial industry leaders and
insiders. • Offer a glimpse into the future of the Federal
Reserve and the role it will play in the coming years • Examines
what the future may hold for the value of the U.S. dollar and
the real incomes of future generations of Americans The gradual
result of the situation we find ourselves in will inevitably
lead to inflation, loss of economic opportunity, and a decline
in the value of the dollar. This book will show you why, and
reveal how we might be able to deal with it.
"NO PODEMOS SEGUIR POR EL CAMINO DE LAS BORRACHERAS DE DEUDA Y
LAS DOLOROSAS CRISIS. DEBEMOS CAMBIAR EL CURSO PARA ESTABILIZAR
LA ECONOMÍA MUNDIAL". El análisis de las causas de la crisis
originada en Estados Unidos suele centrarse en los grandes
movimientos financieros y bancarios. Sin embargo, ha habido
otros factores desencadenantes tanto o más importantes
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relacionados con el nivel de endeudamiento de las familias. Atif
Mian y Amir Sufi ofrecen un robusto relato de la gestación de la
recesión estadounidense y un certero examen de la situación que
servirá para prevenir futuras crisis.
'Natural Resources: Neither Course nor Destiny' brings together
a variety of analytical perspectives, ranging from econometric
analyses of economic growth to historical studies of successful
development experiences in countries with abundant natural
resources. The evidence suggests that natural resources are
neither a curse nor destiny. Natural resources can actually spur
economic development when combined with the accumulation of
knowledge for economic innovation. Furthermore, natural resource
abundance need not be the only determinant of the structure of
trade in developing countries. In fact, the accumulation of
knowledge, infrastructure, and the quality of governance all
seem to determine not only what countries produce and export,
but also how firms and workers produce any good.
La casa de la deuda
Risk in the 21st Century
Argentina, Brazil, China, India and South Korea
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Emerging Market Economies and Financial Globalization
Essays on the Great Depression
La casa del debito

21st Century Monetary Policy takes readers inside the Federal Reserve,
explaining what it does and why. In response to the COVID-19 pandemic,
the Federal Reserve deployed an extraordinary range of policy tools that
helped prevent the collapse of the financial system and the U.S. economy.
Chair Jerome Powell and his colleagues lent directly to U.S. businesses,
purchased trillions of dollars of government securities, pumped dollars into
the international financial system, and crafted a new framework for
monetary policy that emphasized job creation. These strategies would have
astonished Powell’s late-20th-century predecessors, from William
McChesney Martin to Alan Greenspan, and the advent of these tools raises
new questions about the future landscape of economic policy. In 21st
Century Monetary Policy, Ben S. Bernanke—former chair of the Federal
Reserve and one of the world’s leading economists—explains the Fed’s
evolution and speculates on its future. Taking a fresh look at the bank’s
policymaking over the past seventy years, including his own time as chair,
Bernanke shows how changes in the economy have driven the Fed’s
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innovations. He also lays out new challenges confronting the Fed,
including the return of inflation, cryptocurrencies, increased risks of
financial instability, and threats to its independence. Beyond explaining the
central bank’s new policymaking tools, Bernanke also captures the drama
of moments when so much hung on the Fed’s decisions, as well as the
personalities and philosophies of those who led the institution.
Few periods in history compare to the Great Depression. Stock market
crashes, bread lines, bank runs, and wild currency speculation were
worldwide phenomena--all occurring with war looming in the background.
This period has provided economists with a marvelous laboratory for
studying the links between economic policies and institutions and
economic performance. Here, Ben Bernanke has gathered together his
essays on why the Great Depression was so devastating. This broad view
shows us that while the Great Depression was an unparalleled disaster,
some economies pulled up faster than others, and some made an
opportunity out of it. By comparing and contrasting the economic
strategies and statistics of the world's nations as they struggled to survive
economically, the fundamental lessons of macroeconomics stand out in
bold relief against a background of immense human suffering. The essays
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in this volume present a uniquely coherent view of the economic causes
and worldwide propagation of the depression.
Why economists' attempts to help poorer countries improve their economic
well-being have failed. Since the end of World War II, economists have tried
to figure out how poor countries in the tropics could attain standards of
living approaching those of countries in Europe and North America.
Attempted remedies have included providing foreign aid, investing in
machines, fostering education, controlling population growth, and making
aid loans as well as forgiving those loans on condition of reforms. None of
these solutions has delivered as promised. The problem is not the failure of
economics, William Easterly argues, but the failure to apply economic
principles to practical policy work. In this book Easterly shows how these
solutions all violate the basic principle of economics, that people—private
individuals and businesses, government officials, even aid donors—respond
to incentives. Easterly first discusses the importance of growth. He then
analyzes the development solutions that have failed. Finally, he suggests
alternative approaches to the problem. Written in an accessible, at times
irreverent, style, Easterly's book combines modern growth theory with
anecdotes from his fieldwork for the World Bank.
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Suscríbase a Finanzas & Desarrollo para mantenerse al día de las últimas
corrientes del pensamiento económico en lo que respecta al sistema
financiero internacional, la política monetaria, el desarrollo económico, la
reducción de la pobreza y otras cuestiones de importancia fundamental.
Esta amena revista trimestral ofrece análisis profundos de técnicos del FMI
y respetados expertos internacionales sobre estas y otras cuestiones. Los
artículos están redactados teniendo en mira al lector no especializado
interesado en comprender el funcionamiento de la economía mundial y las
políticas y actividades del FMI.
Japan's Central Bankers and the Transformation of the Economy
The Work of the Future
Macroeconomía
21st Century Monetary Policy: The Federal Reserve from the Great Inflation
to COVID-19
A Cilada da Meritocracia
Beyond Reforms
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