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Alternative assets such as fine art, wine, or diamonds have become popular investment
vehicles in the aftermath of the global financial crisis. Correlation with classical financial
markets is typically low, such that diversification benefits arise for portfolio allocation and
risk management. Cryptocurrencies share many alternative asset features, but are
hampered by high volatility, sluggish commercial acceptance, and regulatory
uncertainties. This collection of papers addresses alternative assets and cryptocurrencies
from economic, financial, statistical, and technical points of view. It gives an overview of
their current state and explores their properties and prospects using innovative
approaches and methodologies.
The definitive guide to fixed income valuation and risk analysis The Trilogy in Fixed
Income Valuation and Risk Analysiscomprehensively covers the most definitive work on
interest raterisk, term structure analysis, and credit risk. The first book oninterest rate risk
modeling examines virtually every well-known IRRmodel used for pricing and risk
analysis of various fixed incomesecurities and their derivatives. The companion CDROM containnumerous formulas and programming tools that allow readers tobetter
model risk and value fixed income securities. Thiscomprehensive resource provides
readers with the hands-oninformation and software needed to succeed in this
financialarena.
A Comprehensive Guide to All Aspects of Fixed Income Securities Fixed Income
Securities, Second Edition sets the standard for a concise, complete explanation of the
dynamics and opportunities inherent in today's fixed income marketplace. Frank Fabozzi
combines all the various aspects of the fixed income market, including valuation, the
interest rates of risk measurement, portfolio factors, and qualities of individual sectors,
into an all-inclusive text with one cohesive voice. This comprehensive guide provides
complete coverage of the wide range of fixed income securities, including: * U.S.
Treasury securities * Agencies * Municipal securities * Asset-backed securities *
Corporate and international bonds * Mortgage-backed securities, including CMOs *
Collateralized debt obligations (CDOs) For the financial professional who needs to
understand the fundamental and unique characteristics of fixed income securities, Fixed
Income Securities, Second Edition offers the most up-to-date facts and formulas needed
to navigate today's fast-changing financial markets. Increase your knowledge of this
market and enhance your financial performance over the long-term with Fixed Income
Securities, Second Edition. www.wileyfinance.com
Classical and behavioral finance are often seen as being at odds, but the idea of
“popularity” has been introduced as a way of reconciling the two approaches. Investors
like or dislike various characteristics of securities for rational reasons (as in classical
finance) or irrational reasons (as in behavioral finance), which makes the assets popular or
unpopular. In the capital markets, popular (unpopular) securities trade at prices that are
higher (lower) than they would be otherwise; hence, the shares may provide lower (higher)
expected returns.This book builds on this idea and expands it in two major ways. First, it
introduces a rigorous asset pricing model, the popularity asset pricing model (PAPM),
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which adds investor preferences for security characteristics other than the risk and
expected return that are part of the capital asset pricing model. A major conclusion of the
PAPM is that the expected return of any security is a linear function of not only its
systematic risk (beta) but also of all security characteristics that investors care about. The
other major contribution of the book is new empirical work that, while confirming the
well-known premiums (such as size, value, and liquidity) in a popularity context, supports
the popularity hypothesis on the basis of portfolios of stocks based on such characteristics
as brand value, sustainable competitive advantage, and reputation. Popularity unifies the
factors that affect price in classical finance with those that drive price in behavioral
finance, thus creating a unifying theory or bridge between classical and behavioral
finance.
Monetary Policy Rules
Geo-Economics: The Interplay between Geopolitics, Economics, and Investments
Interest Rate Modeling
An Investor's Guide to Harvesting Market Rewards
Fixed Income Markets and Their Derivatives
Regulatory Cycles: Revisiting the Political Economy of Financial Crises
The first swap was executed over thirty years ago. Since then, the interest rate swaps
and other derivative markets have grown and diversified in phenomenal directions.
Derivatives are used today by a myriad of institutional investors for the purposes of risk
management, expressing a view on the market, and pursuing market opportunities that
are otherwise unavailable using more traditional financial instruments. In this volume,
Howard Corb explores the concepts behind interest rate swaps and the many
derivatives that evolved from them. Corb's book uniquely marries academic rigor and
real-world trading experience in a compelling, readable style. While it is filled with
sophisticated formulas and analysis, the volume is geared toward a wide range of
readers searching for an in-depth understanding of these markets. It serves as both a
textbook for students and a must-have reference book for practitioners. Corb helps
readers develop an intuitive feel for these products and their use in the market,
providing a detailed introduction to more complicated trades and structures. Through
examples of financial structuring, readers will come away with an understanding of how
derivatives products are created and how they can be deconstructed and analyzed
effectively.
The cash flows of growth stocks are particularly sensitive to temporary movements in
aggregate stock prices (driven by movements in the equity risk premium), while the
cash flows of value stocks are particularly sensitive to permanent movements in
aggregate stock prices (driven by market-wide shocks to cash flows.) Thus the high
betas of growth stocks with the market's discount-rate shocks, and of value stocks with
the market's cash-flow shocks, are determined by the cash-flow fundamentals of growth
and value companies. Growth stocks are not merely quot;glamour stocksquot; whose
systematic risks are purely driven by investor sentiment. More generally, accounting
measures of firm-level risk have predictive power for firms' betas with market-wide cash
flows, and this predictive power arises from the behavior of firms' cash flows. The
systematic risks of stocks with similar accounting characteristics are primarily driven by
the systematic risks of their fundamentals.
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"This textbook for introductory and intermediate graduate and undergraduate courses in
finance and mathematical finance explains equity government securities, equity and
bond options, corporate bonds, mortgage-backed securities, CMOS, and other
securities. It emphasizes the thinking process, and finance as a skill in solving practical
problems. Part of a series of finance textbooks, each designed for one semester." -Publisher.
Winner of the prestigious Paul A. Samuelson Award for scholarly writing on lifelong
financial security, John Cochrane's Asset Pricing now appears in a revised edition that
unifies and brings the science of asset pricing up to date for advanced students and
professionals. Cochrane traces the pricing of all assets back to a single idea--price
equals expected discounted payoff--that captures the macro-economic risks underlying
each security's value. By using a single, stochastic discount factor rather than a
separate set of tricks for each asset class, Cochrane builds a unified account of modern
asset pricing. He presents applications to stocks, bonds, and options. Each
model--consumption based, CAPM, multifactor, term structure, and option pricing--is
derived as a different specification of the discounted factor. The discount factor
framework also leads to a state-space geometry for mean-variance frontiers and asset
pricing models. It puts payoffs in different states of nature on the axes rather than mean
and variance of return, leading to a new and conveniently linear geometrical
representation of asset pricing ideas. Cochrane approaches empirical work with the
Generalized Method of Moments, which studies sample average prices and discounted
payoffs to determine whether price does equal expected discounted payoff. He
translates between the discount factor, GMM, and state-space language and the beta,
mean-variance, and regression language common in empirical work and earlier theory.
The book also includes a review of recent empirical work on return predictability, value
and other puzzles in the cross section, and equity premium puzzles and their resolution.
Written to be a summary for academics and professionals as well as a textbook, this
book condenses and advances recent scholarship in financial economics.
Securities Valuation
0470109106
Outlines and Highlights for Fixed Income Securities by Pietro Veronesi, Isbn
A Structural Approach
Valuation, Risk Management and Portfolio Strategies
Tools for Today's Markets
Fixed income practitioners need to understand the conceptualframeworks
of their field; to master its quantitative tool-kit; andto be wellversed in its cash-flow and pricing conventions.Fixed Income
Securities, Third Edition by Bruce Tuckman andAngel Serrat is designed
to balance these three objectives. Thebook presents theory without
unnecessary abstraction; quantitativetechniques with a minimum of
mathematics; and conventions at auseful level of detail. The book
begins with an overview of global fixed income marketsand continues
with the fundamentals, namely, arbitrage pricing,interest rates, risk
metrics, and term structure models to pricecontingent claims.
Subsequent chapters cover individual markets andsecurities: repo, rate
and bond forwards and futures, interest rateand basis swaps, credit
markets, fixed income options, andmortgage-backed-securities. Fixed
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Income Securities, Third Edition is full ofexamples, applications, and
case studies. Practically everyquantitative concept is illustrated
through real market data. Thispractice-oriented approach makes the
book particularly useful forthe working professional. This third
edition is a considerable revision and expansion ofthe second. Most
examples have been updated. The chapters on fixedincome options and
mortgage-backed securities have beenconsiderably expanded to include a
broader range of securities andvaluation methodologies. Also, three
new chapters have been added:the global overview of fixed income
markets; a chapter on corporatebonds and credit default swaps; and a
chapter on discounting withbases, which is the foundation for the
relatively recent practiceof discounting swap cash flows with curves
based on money marketrates. [FOR THE UNIVERSITY EDITION] This
university edition includes problems which students can useto test and
enhance their understanding of the text.
This comprehensive reference delivers a toolkit for harvesting market
rewards from a wide range of investments. Written by a world-renowned
industry expert, the reference discusses how to forecast returns under
different parameters. Expected returns of major asset classes,
investment strategies, and the effects of underlying risk factors such
as growth, inflation, liquidity, and different risk perspectives, are
also explained. Judging expected returns requires balancing historical
returns with both theoretical considerations and current market
conditions. Expected Returns provides extensive empirical evidence,
surveys of risk-based and behavioral theories, and practical insights.
A step-by-step explanation of the mathematical models used to price
derivatives. For this second edition, Salih Neftci has expanded one
chapter, added six new ones, and inserted chapter-concluding
exercises. He does not assume that the reader has a thorough
mathematical background. His explanations of financial calculus seek
to be simple and perceptive.
In this book, well-known expert Riccardo Rebonato provides the
theoretical foundations (no-arbitrage, convexity, expectations, risk
premia) needed for the affine modeling of the government bond markets.
He presents and critically discusses the wealth of empirical findings
that have appeared in the literature of the last decade, and
introduces the 'structural' models that are used by central banks,
institutional investors, sovereign wealth funds, academics, and
advanced practitioners to model the yield curve, to answer policy
questions, to estimate the magnitude of the risk premium, to gauge
market expectations, and to assess investment opportunities. Rebonato
weaves precise theory with up-to-date empirical evidence to build,
with the minimum mathematical sophistication required for the task, a
critical understanding of what drives the government bond market.
The Complete Guide
An in-Depth Analysis for Hedgers, Speculators, and Arbitrageurs
Growth Or Glamour?
Valuation, Risk, and Risk Management
The Price of Fixed Income Market Volatility
The Fixed Income Valuation Course
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"The three volumes of Interest rate modeling are aimed primarily at practitioners
working in the area of interest rate derivatives, but much of the material is quite general
and, we believe, will also hold significant appeal to researchers working in other asset
classes. Students and academics interested in financial engineering and applied work
will find the material particularly useful for its description of real-life model usage and for
its expansive discussion of model calibration, approximation theory, and numerical
methods."--Preface.
Financial crises are traditionally analyzed as purely economic phenomena. The political
economy of financial booms and busts remains both under-emphasized and limited to
isolated episodes. This paper examines the political economy of financial policy during
ten of the most infamous financial booms and busts since the 18th century, and
presents consistent evidence of pro-cyclical regulatory policies by governments.
Financial booms, and risk-taking during these episodes, were often amplified by
political regulatory stimuli, credit subsidies, and an increasing light-touch approach to
financial supervision. The regulatory backlash that ensues from financial crises can only
be understood in the context of the deep political ramifications of these crises. Postcrisis regulations do not always survive the following boom. The interplay between
politics and financial policy over these cycles deserves further attention. History
suggests that politics can be the undoing of macro-prudential regulations.
The deep understanding of the forces that affect the valuation, risk and return of fixed
income securities and their derivatives has never been so important. As the world of
fixed income securities becomes more complex, anybody who studies fixed income
securities must be exposed more directly to this complexity. This book provides a
thorough discussion of these complex securities, the forces affecting their prices, their
risks, and of the appropriate risk management practices. Fixed Income Securities,
however, provides a methodology, and not a shopping list. It provides instead examples
and methodologies that can be applied quite universally, once the basic concepts have
been understood.
A unique, authoritative, and comprehensive treatment of fixed income markets Fixed
Income Trading and Risk Management: The Complete Guide delivers a comprehensive
and innovative exposition of fixed income markets. Written by European Central Bank
portfolio manager Alexander During, this book takes a practical view of how several
different national fixed income markets operate in detail. The book presents common
theoretical models but adds a lot of information on the actually observed behavior of
real markets. You’ll benefit from the book’s: Fulsome overview of money, credit, and
monetary policy Description of cash instruments, inflation-linked debt, and credit claims
Analysis of derivative instruments, standard trading strategies, and data analysis Indepth focus on risk management in fixed income markets Perfect for new and junior
staff in financial institutions working in sales and trading, risk management, back office
operations, and portfolio management positions, Fixed Income Trading and Risk
Management also belongs on the bookshelves of research analysts and postgraduate
students in finance, economics, or MBA programs.
Alternative Assets and Cryptocurrencies
Portfolio Theory and Management
Bond Investing For Dummies
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Bond and Money Markets
Expected Returns
Portfolio Theory and Management examines the foundations of
portfolio management with the contributions of financial
pioneers up to the latest trends. The book discusses portfolio
theory and management both before and after the 2007-2008
financial crisis. It takes a global focus by highlighting crosscountry differences and practices.
Today’s investors need to understand geopolitical trends as a
main driving force of markets. This book provides just that: an
understanding of the interplay between geopolitics and
economics, and of the impact of that dynamic on financial
markets. To me, geo-economics is the study of how geopolitics
and economics interact in international relations. Plenty of
books on geopolitics have been written by eminent experts in
politics and international affairs. This book is not one of
them. First, I am neither a political scientist nor an expert in
international affairs. I am an economist and an investment
strategist who has been fascinated by geopolitics for many
years. And this fascination has led me to the realization that
almost all books and articles written on geopolitics are useless
for investors. Political scientists are not trained to think
like investors, and they are not typically trained in
quantitative methods. Instead, they engage in developing
narratives for geopolitical events and processes that pose risks
and opportunities for investors. My main problem with these
narratives is that they usually do not pass the “so what?” test.
Geopolitical risks are important, but how am I to assess which
risks are important for my portfolio and which ones are simply
noise? Because geopolitics experts focus on politics, they do
not provide an answer to this crucial question for investors.
What could be important for a geopolitics expert and for global
politics could be totally irrelevant for investors. For example,
the US wars in Iraq and Afghanistan have been going on for
almost two decades now and have been an important influence on
the political discussion in the United States. But for
investors, the war in Afghanistan was a total nonevent, and the
war in Iraq had only a fleeting influence, when it started in
2003. Geopolitics experts cannot answer the question of which
geopolitical events matter for investors and which do not.
Unfortunately, some experts thus claim that all geopolitical
risks matter and that these risks cannot be quantified but only
assessed qualitatively. Nothing could be further from the truth.
In the chapters that follow, I discuss geopolitical and geoeconomic events from the viewpoint of an investor and show that
they can be quantified and introduced as part of a traditional
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risk management process. I do this in two parts. The first part
of this book focuses on geopolitics that matters to investors.
It reviews the literature on a range of geopolitical events and
shows which events have a material economic effect and which do
not. The second part of this book puts the insights from those
first chapters into practice by applying them to current
geopolitical trends. In this second part, I stick my head out
and examine the impact the geopolitical trends have on the
economy and financial markets today and their likely development
in the coming years. —Joachim Klement, CFA
Designated a Doody's Core Title! Named an Outstanding Academic
Title for 2006 by CHOICE "Those who are interested in the care
of older individuals will find this book thoughtful, exciting,
and useful...Highly recommended." --CHOICE Learn the history of
the development of geriatric nursing as a specialty, as well as
the current state of geriatric nursing, from the stories of
pioneers in this field. Through the history of those who laid
the foundations for the profession to the geriatric nurse
leaders who continue the specialty today, see first-hand how
geriatric nursing began, evolved, and continues to flourish.
Covering the scope of the specialty: How to become a geriatric
nurse Geriatric nursing organizations and publications Standards
of practice Certification and licensure Future directions This
text provides both inspirational stories of nursing and
practical information on how you can find resources, develop
ideas, and access research in order to become a successful
geriatric nurse.
To be financially literate in today's market, business students
must have a solid understanding of derivatives concepts and
instruments and the uses of those instruments in corporations.
The Second Edition has an accessible mathematical presentation,
and more importantly, helps students gain intuition by linking
theories and concepts together with an engaging narrative that
emphasizes the core economic principles underlying the pricing
and uses of derivatives.
Handbook of Fixed-Income Securities
Financial Markets and the Real Economy
Fixed Income Analysis
In Search of Distress Risk
Growth of a Specialty
AI and Financial Markets

This timely volume presents the latest thinking on the monetary policy rules and
seeks to determine just what types of rules and policy guidelines function best. A
unique cooperative research effort that allowed contributors to evaluate different
policy rules using their own specific approaches, this collection presents their
striking findings on the potential response of interest rates to an array of
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variables, including alterations in the rates of inflation, unemployment, and
exchange. Monetary Policy Rules illustrates that simple policy rules are more
robust and more efficient than complex rules with multiple variables. A state-ofthe-art appraisal of the fundamental issues facing the Federal Reserve Board
and other central banks, Monetary Policy Rules is essential reading for economic
analysts and policymakers alike.
Now in its third edition, The Treasury Bond Basis is the mandatory reference text
for Treasury bond and note futures trading rooms around the world. This updated
edition reflects the numerous market changes, chief among them the Chicago
Board of Trade’s decision to switch from an 8 percent to a 6 percent conversion
factor. Revisions include greater detail on hedging and trading, updated
explanations of options valuation and short delivery options, and discussion of
global bonds futures trading and applications.
Fixed Income SecuritiesValuation, Risk, and Risk ManagementJohn Wiley &
Sons
The Bond and Money Markets is an invaluable reference to all aspects of fixed
income markets and instruments. It is highly regarded as an introduction and an
advanced text for professionals and graduate students. Features comprehensive
coverage of: * Government and Corporate bonds, Eurobonds, callable bonds,
convertibles * Asset-backed bonds including mortgages and CDOs * Derivative
instruments including futures, swaps, options, structured products * Interest-rate
risk, duration analysis, convexity, and the convexity bias * The money markets,
repo markets, basis trading, and asset/liability management * Term structure
models, estimating and interpreting the yield curve * Portfolio management and
strategies,total return framework, constructing bond indices * A stand alone
reference book on interest rate swaps, the money markets, financial market
mathematics, interest-rate futures and technical analysis * Includes introductory
coverage of very specialised topics (for which one previously required several
texts) such as VaR, Asset & liability management and credit derivatives *
Combines accessible style with advanced level topics
Revised Edition
The Future of Finance
Asset Pricing
An Introduction to the Mathematics of Financial Derivatives
Fixed Income Securities
Derivatives Markets
Never HIGHLIGHT a Book Again! Virtually all of the testable terms, concepts, persons, places,
and events from the textbook are included. Cram101 Just the FACTS101 studyguides give all
of the outlines, highlights, notes, and quizzes for your textbook with optional online
comprehensive practice tests. Only Cram101 is Textbook Specific. Accompanys:
9780470109106 .
This textbook will be designed for fixed-income securities courses taught on MSc Finance and
MBA courses. There is currently no suitable text that offers a 'Hull-type' book for the fixed
income student market. This book aims to fill this need. The book will contain numerous
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worked examples, excel spreadsheets, with a building block approach throughout. A key
feature of the book will be coverage of both traditional and alternative investment strategies in
the fixed-income market, for example, the book will cover the modern strategies used by fixedincome hedge funds. The text will be supported by a set of PowerPoint slides for use by the
lecturer First textbook designed for students written on fixed-income securities - a growing
market Contains numerous worked examples throughout Includes coverage of important topics
often omitted in other books i.e. deriving the zero yield curve, deriving credit spreads, hedging
and also covers interest rate and credit derivatives
This paper explores the determinants of corporate failure and the pricing of financially
distressed stocks using US data over the period 1963 to 2003. Firms with higher leverage,
lower profitability, lower market capitalization, lower past stock returns, more volatile past stock
returns, lower cash holdings, higher market-book ratios, and lower prices per share are more
likely to file for bankruptcy, be delisted, or receive a D rating. When predicting failure at longer
horizons, the most persistent firm characteristics, market capitalization, the market-book ratio,
and equity volatility become relatively more significant. Our model captures much of the time
variation in the aggregate failure rate. Since 1981, financially distressed stocks have delivered
anomalously low returns. They have lower returns but much higher standard deviations,
market betas, and loadings on value and small-cap risk factors than stocks with a low risk of
failure. These patterns hold in all size quintiles but are particularly strong in smaller stocks.
They are inconsistent with the conjecture that the value and size effects are compensation for
the risk of financial distress.
Artificial intelligence (AI) is regarded as the science and technology for producing an intelligent
machine, particularly, an intelligent computer program. Machine learning is an approach to
realizing AI comprising a collection of statistical algorithms, of which deep learning is one such
example. Due to the rapid development of computer technology, AI has been actively explored
for a variety of academic and practical purposes in the context of financial markets. This book
focuses on the broad topic of “AI and Financial Markets”, and includes novel research
associated with this topic. The book includes contributions on the application of machine
learning, agent-based artificial market simulation, and other related skills to the analysis of
various aspects of financial markets.
Fundamentals and Systematic Risk in Stock Returns
The Treasury Bond Basis
Applications of Financial Modeling
Geriatric Nursing
A Graduate Course
An Introduction to Analysis of Financial Data with R

"The global economic and financial crisis has created important
needs for fiscal consolidation. This document analyses potential
instruments to raise additional tax revenues from the financial
sector. The first section reviews the current policy objectives
related to the taxation of the financial sector. The second
section sheds some light on the current tax treatment of the
financial sector. The third section discusses potential tax
instruments to reach the goals. The fourth and fifth section
respectively assess the advantages and drawbacks of a Financial
Transaction Tax and a Financial Activities Tax."--Editor.
Changing interest rates constitute one of the major risk sources
for banks, insurance companies, and other financial
institutions. Modeling the term-structure movements of interest
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rates is a challenging task. This volume gives an introduction
to the mathematics of term-structure models in continuous time.
It includes practical aspects for fixed-income markets such as
day-count conventions, duration of coupon-paying bonds and yield
curve construction; arbitrage theory; short-rate models; the
Heath-Jarrow-Morton methodology; consistent term-structure
parametrizations; affine diffusion processes and option pricing
with Fourier transform; LIBOR market models; and credit risk.
The focus is on a mathematically straightforward but rigorous
development of the theory. Students, researchers and
practitioners will find this volume very useful. Each chapter
ends with a set of exercises, that provides source for homework
and exam questions. Readers are expected to be familiar with
elementary Itô calculus, basic probability theory, and real and
complex analysis.
A complete set of statistical tools for beginning financial
analysts from a leading authority Written by one of the leading
experts on the topic, An Introduction to Analysis of Financial
Data with R explores basic concepts of visualization of
financial data. Through a fundamental balance between theory and
applications, the book supplies readers with an accessible
approach to financial econometric models and their applications
to real-world empirical research. The author supplies a hands-on
introduction to the analysis of financial data using the freely
available R software package and case studies to illustrate
actual implementations of the discussed methods. The book begins
with the basics of financial data, discussing their summary
statistics and related visualization methods. Subsequent
chapters explore basic time series analysis and simple
econometric models for business, finance, and economics as well
as related topics including: Linear time series analysis, with
coverage of exponential smoothing for forecasting and methods
for model comparison Different approaches to calculating asset
volatility and various volatility models High-frequency
financial data and simple models for price changes, trading
intensity, and realized volatility Quantitative methods for risk
management, including value at risk and conditional value at
risk Econometric and statistical methods for risk assessment
based on extreme value theory and quantile regression Throughout
the book, the visual nature of the topic is showcased through
graphical representations in R, and two detailed case studies
demonstrate the relevance of statistics in finance. A related
website features additional data sets and R scripts so readers
can create their own simulations and test their comprehension of
the presented techniques. An Introduction to Analysis of
Financial Data with R is an excellent book for introductory
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courses on time series and business statistics at the upperundergraduate and graduate level. The book is also an excellent
resource for researchers and practitioners in the fields of
business, finance, and economics who would like to enhance their
understanding of financial data and today's financial markets.
A comprehensive guide to the current theories and methodologies
intrinsic to fixed-income securities Written by well-known
experts from a cross section of academia and finance, Handbook
of Fixed-Income Securities features a compilation of the most upto-date fixed-income securities techniques and methods. The book
presents crucial topics of fixed income in an accessible and
logical format. Emphasizing empirical research and real-life
applications, the book explores a wide range of topics from the
risk and return of fixed-income investments, to the impact of
monetary policy on interest rates, to the post-crisis new
regulatory landscape. Well organized to cover critical topics in
fixed income, Handbook of Fixed-Income Securities is divided
into eight main sections that feature: • An introduction to
fixed-income markets such as Treasury bonds, inflation-protected
securities, money markets, mortgage-backed securities, and the
basic analytics that characterize them • Monetary policy and
fixed-income markets, which highlight the recent empirical
evidence on the central banks’ influence on interest rates,
including the recent quantitative easing experiments • Interest
rate risk measurement and management with a special focus on the
most recent techniques and methodologies for asset-liability
management under regulatory constraints • The predictability of
bond returns with a critical discussion of the empirical
evidence on time-varying bond risk premia, both in the United
States and abroad, and their sources, such as liquidity and
volatility • Advanced topics, with a focus on the most recent
research on term structure models and econometrics, the dynamics
of bond illiquidity, and the puzzling dynamics of stocks and
bonds • Derivatives markets, including a detailed discussion of
the new regulatory landscape after the financial crisis and an
introduction to no-arbitrage derivatives pricing • Further
topics on derivatives pricing that cover modern valuation
techniques, such as Monte Carlo simulations, volatility
surfaces, and no-arbitrage pricing with regulatory constraints •
Corporate and sovereign bonds with a detailed discussion of the
tools required to analyze default risk, the relevant empirical
evidence, and a special focus on the recent sovereign crises A
complete reference for practitioners in the fields of finance,
business, applied statistics, econometrics, and engineering,
Handbook of Fixed-Income Securities is also a useful
supplementary textbook for graduate and MBA-level courses on
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fixed-income securities, risk management, volatility, bonds,
derivatives, and financial markets. Pietro Veronesi, PhD, is
Roman Family Professor of Finance at the University of Chicago
Booth School of Business, where he teaches Masters and PhD-level
courses in fixed income, risk management, and asset pricing.
Published in leading academic journals and honored by numerous
awards, his research focuses on stock and bond valuation, return
predictability, bubbles and crashes, and the relation between
asset prices and government policies.
Bond Pricing and Yield Curve Modeling
Fixed-Income Securities
Bank Liquidity Creation and Financial Crises
Strategy, Trading, Analysis
Term-Structure Models
Fixed Income Trading and Risk Management

Features topics include: -Analysis of Treasury Markets including the
auction mechanisms covering discriminatory auctions and the
Treasury's experiment with uniform price auction.-Description and
analysis of when-issued markets, interdealer broker markets, auctions
and the secondary markets.-Extensive coverage of bond mathematics
with over 20 complete real-world examples, including the application of
bond mathematics to tracing and portfolio management.
The essential guide to fixed income portfolio management, from the
experts at CFA Fixed Income Analysis provides authoritative and up-todate coverage of how investment professionals analyze and manage
fixed income portfolios. With detailed information from CFA Institute,
this guide contains comprehensive, example-driven presentations of all
essential topics in the field to provide value for self-study, general
reference, and classroom use. Readers are first introduced to the
fundamental concepts of fixed income before continuing on to analysis
of risk, asset-backed securities, term structure analysis, and a general
framework for valuation that assumes no prior relevant background.
The final section of the book consists of three readings that build the
knowledge and skills needed to effectively manage fixed income
portfolios, giving readers a real-world understanding of how the
concepts discussed are practically applied in client-based scenarios.
Part of the CFA Institute Investment series, this book provides a
thorough exploration of fixed income analysis, clearly presented by
experts in the field. Readers gain critical knowledge of underlying
concepts, and gain the skills they need to translate theory into
practice. Understand fixed income securities, markets, and valuation
Master risk analysis and general valuation of fixed income securities
Learn how fixed income securities are backed by pools of assets
Explore the relationships between bond yields of different maturities
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Investment analysts, portfolio managers, individual and institutional
investors and their advisors, and anyone with an interest in fixed
income markets will appreciate this access to the best in professional
quality information. For a deeper understanding of fixed income
portfolio management practices, Fixed Income Analysis is a complete,
essential resource.
This book, written jointly by an engineer and artificial intelligence
expert along with a lawyer and banker, is a glimpse on what the future
of the financial services will look like and the impact it will have on
society. The first half of the book provides a detailed yet easy to
understand educational and technical overview of FinTech, artificial
intelligence and cryptocurrencies including the existing industry pain
points and the new technological enablers. The second half provides a
practical, concise and engaging overview of their latest trends and
their impact on the future of the financial services industry including
numerous use cases and practical examples. The book is a must read
for any professional currently working in finance, any student studying
the topic or anyone curious on how the future of finance will look like.
Fixed income volatility and equity volatility evolve heterogeneously
over time, co-moving disproportionately during periods of global
imbalances and each reacting to events of different nature. While the
methodology for options-based "model-free" pricing of equity volatility
has been known for some time, little is known about analogous
methodologies for pricing various fixed income volatilities. This book
fills this gap and provides a unified evaluation framework of fixed
income volatility while dealing with disparate markets such as interestrate swaps, government bonds, time-deposits and credit. It develops
model-free, forward looking indexes of fixed-income volatility that
match different quoting conventions across various markets, and
uncovers subtle yet important pitfalls arising from naïve
superimpositions of the standard equity volatility methodology when
pricing various fixed income volatilities.
Interest Rate Risk Modeling
Financial sector taxation
Bond Markets: Analysis And Strategies, 5/E
Interest Rate Swaps and Other Derivatives
Popularity: A Bridge between Classical and Behavioral Finance
The Impact of FinTech, AI, and Crypto on Financial Services
Financial Markets and the Real Economy reviews the current academic literature on the
macroeconomics of finance.
This comprehensive textbook on bonds takes a practical real-world approach focusing on the
bond market and the tools for managing bond portfolios. It includes a detailed discussion of
each type of bond and interest rate derivative. The text features comprehensive discussion of
not only the instruments, but their investment characteristics, the state-of-the art technology for
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valuing them, and portfolio strategies for using them.
Bank Liquidity Creation and Financial Crises delivers a consistent, logical presentation of bank
liquidity creation and addresses questions of research and policy interest that can be easily
understood by readers with no advanced or specialized industry knowledge. Authors Allen
Berger and Christa Bouwman examine ways to measure bank liquidity creation, how much
liquidity banks create in different countries, the effects of monetary policy (including interest
rate policy, lender of last resort, and quantitative easing), the effects of capital, the effects of
regulatory interventions, the effects of bailouts, and much more. They also analyze bank
liquidity creation in the US over the past three decades during both normal times and financial
crises. Narrowing the gap between the "academic world" (focused on theories) and the
"practitioner world" (dedicated to solving real-world problems), this book is a helpful new tool
for evaluating a bank’s performance over time and comparing it to its peer group. Explains that
bank liquidity creation is a more comprehensive measure of a bank’s output than traditional
measures and can also be used to measure bank liquidity Describes how high levels of bank
liquidity creation may cause or predict future financial crises Addresses questions of research
and policy interest related to bank liquidity creation around the world and provides links to
websites with data and other materials to address these questions Includes such hot-button
topics as the effects of monetary policy (including interest rate policy, lender of last resort, and
quantitative easing), the effects of capital, the effects of regulatory interventions, and the
effects of bailouts
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